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THE CHEMICAL NATIONAL BANK, 


NEW YORK. 





Capital and Surplus, $8,000,000 
EXCEPTIONAL FACILITIES FOR HANDLING MERCANTILE ACCOUNTS. 


OFFICERS : 


WILLIAM H. PORTER, President. 

FRANCIS HALPIN, Cashier. 

H. K. TWITCHELL, Asst. Cashier. 
EDWARD H. SMITH, Asst. Cashier. 


JO8. B. MARTINDALE, Vice-Pres’t. 
TAMES L. PARSON, Asst. Cashier. 








FREDERICK W. STEVENS, 

AUGUSTUS D. JUILLIARD, 

ROBERT WALTON GOELET, 
JOS. B. MARTINDALE 


DIRECTORS : 

W. EMLEN ROOSEVELT, 
GEORGE G. DE WITT. 
WILLIAM H. PORTER, 











STATEMENT OF CONDITION FEBRUARY 5Bth, 


Ghe 





NINE TEEN-NINE 


ilizens(enliral 


RESOURCES 


United States Bonds to secure circulation 


- Time Loans and Discounts 





Bonds Securities, etc., on hand 
Demand Loans 

Dae trem Bawke..............ccc........ 
Cash and Exchanges.................... 








Jnited States and other Bonds to secure U.S. Deposits 


Nefional Dank, 
of NewXork, 


EDWIN S. SCHENCK, President 


18,872,722.45 | 
$19,392 00.00 | 


ere . 0 
"206,000.00 | 
906,333.75 | 


Reserved for Interest unearned on Bilis Discounted 


Circulation outstanding 





11,930,924.11 Deposits 


$33,911,080.31 





LIABILITIES. 
$2,550,000.00 
510,000.00 
756,618.81 
150,000.00 
1,950,300.00 
27,994,161.50 


$33,911,080.31 





320 BROADWAY, NEW YORK, Between Pearl and Worth Streets 





FISK& ROBINSON 
BANKERS 
Government Bonds 
Investment Securities 
Members New York Stock Exchange 


SPECIAL LIST OF CURRENT 
OFFERINGS on APPLICATION 











CHICAGO 
115 Adams St. 


BOSTON 
28 State St. 


NEw YORK 
35 Cedar St. 





1781 1909 


THE OLDEST BANK IN THE UNITED STATES 
Chartered by Continental Congress 1781. 


THE BANK OF NORTH AMERICA, 


(NATIONAL BANK) 
PHILADELPFIIA. 


Capital, $1,000,000 00 Surplus, $2,000,000.00 
Undivided Profits, Over $450,000.00 
Deposits, Over . 13,000,000.00 

OFFICERS. 


Harry G. Michener, Pres. Sam’! D. Jordan, Asst. Cas. 
John H. Watt. Cashier. Wm. J. Murphy, Asst. Cas 





BANK OF 
ROTTERDAM 


ESTABLISHED 1863 
COLLECTIONS 
LETTERS OF CREDIT 





FOREIGN EXCHANGE 


LEE. HIGGINSON & CO. 


44 State Street, Boston 
43 Exchange Place, New York 
The Rookery, Chicago 


FOREIGN EXCHANGE 
INVESTMENT SECURITIES 
LETTERS OF CREDIT 





Union Trust Company 
DETROIT, Mich. 





Transacts a General Trust Business. 


ATIONAL BANK OF COMMERCE 


IN NEW YORK. 


CAPITAL, - $25,000,000 
SURPLUS, - $10,000,000 


Accounts of Merchants,Corporations 
Banks and Bankers solicited. 


KOUNTZE BROTHERS, 
ae — ” _ YORK. 


Investment Securities. 
Allow interest on deposits; make 
cable and telegraphic transfers. 
Buy and sell Foreign Exchange. 

















JNO. C. LATHAM, CHAS. FRASER, 
Member N.Y Stock Exchange. Member N. Y.Cotten Exchange, 
Member N. Y Cotton Exchange. 


LATHAM, ALEXANDER & CO, 


Bankers, 
16 & 18 WALL STREET, 
NEW YORK. 


J. KIMBALL & CO. 


* 7 NASSAU STREET, 
NEW YORK. 








Mernbers of the New York Stock 
Exchange seince 1865 


ORVIS BROTHERS & CO. 


Established 1872 


BANKERS AND BROKERS 
44 BROADWAY, - - NEW YORK CITY 


MEMBERS 
New York Stock Exchange 
New York Cotton Exchange 
New York Coffee Exchange 
New York Produce Exchange 
Chicago Board of Trade 


THE TRUST COMPANY 
OF AMERICA 


37-43 WALL STREET, NEW YORK 











Colonial Branch: 
222 BROADWAY, NEW YORK 


London Office: 





Letters of Credit. 


95 GRESHAM STREET, LONDON, E. C. 
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FE /ANOMAL. FINANCIAL. FOREIGN. 
KNAUTH, NACHOD & KUHNE| GIRARD TRUST CO H MARQUARDT & CO., 
NEW YORK e 35 South William Street, 
BANKERS PHILADELPHIA NEW YORK, U. 8. A. 


MEMBERS OF THE NEW YORK STOCK EXCHANGE 





Letters of Credit and Travelers’ Checks for Domestie 
and Fore Use.—Deposit Accounts, Subject 
to Check, Received on Favorable Terme 





Municipal 4% 
Railroad to B () N f) y 
Corporation | 6% 


SELECTED FOR CONSERVATIVE INVESTORS 
LISTS MAILED UPON APPLICATION 


Lawrence Barnum & Co. 


BANKERS 
27-29 PINE ST., NEW YORK 
WASHINGTON 


PHILADELPHIA 


CHARTERED BANK OF INDIA, 
AUSTRALIA and CHINA 


HATTON COURT. THREADNEEDLE STREET, LONDON 
Incorporated by Royal Charter in 1853. 


Capital, £1,200,000. Reserve Fund, £1,525,000 
Reserve Liability of Shareholders, '£1,200,000 


G. BRUCE-WEBSTER, Agent, 
88 Wall Street, New York. 


PITTSBURG 


sIG. H. ROSENBLATT M. H. ROSENBLATT 
MAX HESSLEIN 


SIG. H. ROSENBLATT & CO. 


Stocks, Bonds, Investment Securities 
Members of the New York Stock Exchange 


42 Broadway, - = New York 


THE SEABOARD NATIONAL BANK 


OF THE CITY OF NEW YORK. 


Capital, - - - . - - $1,000,008 
Surplus and Profits (earned) - $1,649,00¢ 
Accounts Solicited. 

S. G. BAYNE, President. 


3. G. Nelson, Vice-Pres. L. N. De Vausney, Asst. Cas 
C.C. Thompson, Cashier. J. C. Emory, Asst. Cas. 
W.K.Cleverly, Asst. Cas. O. M. Jefferds, Asst. Cas. 


THE ELIOT NATIONAL BANK 


OF BOSTON 
Capital - - - $1,000,000 
Surplus Earned and Profits 1,300,000 


OFFICERS 
HARRY L. BURRAGE, President 
GARRARD COMLY, Vice-President 
WILLIAM J. MANDELL, Cashier 
WILLIAM F. EDLEFSON, Asst. Cashier 
WILLIAM P. BAILEY, Asst. Cashier 
LOUIS HARVEY, Asst. Cashier 














| 





sasee FURTH, President 
. 8. 





CAPITAL AND SURPLUS 
$10,000,000 


PHILADELPHIA TRUST 


SAFE DEPOSIT & INSURANCE CO. 
CAPITAL, $1,000,000 SURPLUS, $3,000,000 


Deposits—Estates—Safes 
WILLIAM L. DU BOIS, President 
R D L. TAYLOR, Vice President 
EDMUND D. SCHOLEY, Sec. & Treas. 
SAMUEL E. CARTER, Asst. Treasurer 
THOMAS B. PROSSER, Real Estate Officer 
HARRY STEWART. Asst. Real Estate Officer 








Established 1870—Oldest Bank in Washington. 


DEXTER HORTON & CO. 
BANKERS-~—Seattle, Wash. 
CAPITAL STOCK, . . . .  . $1,000,000 
SURPLUS and UNDIVIDED PROFITS, $350,000 


W. M. LADD, President M. W. PETERSON, Cashier 

R. H. DENNY, Vice-Pres. G. F. CLARK, Asst. Cashier 

N. H. LATIMER, Man’gr C.8S. HARLEY, Asst. Cash. 
H. L. MERRITT, Assistant Cashier 


Puget Sound National Bank 


SEATTLE, WASHINGTON 
ESTABLISHED 1882 


OFFICERS 








GOLDSMITH, Vice-President 
R. V. ANKENY, Cashier 
O. W. CROCKETT, Asst. Cashier 
C L. LA GRAVE, Asst. Cashier 





Capital, Surplus and Undivided Profits, $850,000.00 


THE FIRST NATIONAL BANK 


SEATTLE, WASHINGTON 


CAPITAL,. . . - $150,000.00 
SURPLUS, “ee oe ee 200,000.00 


OFFICERS: 
M. A. ARNOLD, President 
M.MCMICKEN Vice-Pres’t. D. H. Moss, Vice-Pres’t. 
J. A. HALL, Vice-President and Cashier. 
C. A. PHILBRICK, Asst. Cashier 








OLDEST NATIONAL BANK IN SEATTLE, 





UNION BANK OF CANADA 


1,800,000 


Branches throughout the Dominion. 


Capital paid up, - 
Reserve Fund, - 


Traveller’s Cheques. Letters of Credit 
payable in all parts of the world. 


Head Office—QUEBEC. 


Agents in New York, THE NATIONAL PARK BANK, of New York 


COMMISSION MERCHANTS. 





General Representative for Republic of Mexico, 
LEON WOLFF, 
Calle Zuleta No. 10, Mexico, D. F. 


FULLER & CERVANTES 
COUNSELORS AT LAW 


San Juan de Letran No. 7. 


Mexico City, Mexico. 








Telegraphic Address: SCHELLTRAM— PARIS 
CODESs: Lieber’s—A. B. C., 4th Edition— 
Bedford McNeil—Moreing & Neil 





L. W. @ A. B. SCHELL 
Consulting & Contracting Engineers 


32 AVENUE DE L’OPERA 
PARIS, FRANCE 


ENRIQUE PLATE 


ASUNCION, PARAGUAY, 








COMMISSION AGENT, 


Represents Foreign Commercial Houses 
Registers Trade Marks. 


Smoke “LA PRUEBA ” Cigars. 


The finest and choicest Mexican tobacco. Ask for 
them at all hotels, saloonsand cigar stores throughout 
the Republic. They are also to be found on sale on all 
trainsin Mexico. For 15 cents Mexican currency, 
you get a cigar which would cost you 25 cents gold in 
any other country. 


LA PRUEBA, Balsa Hermanos, 
VERA CRUZ AND PUEBLA, Mex. 





HAVANA CIGARS 
ROMEO Y JULIETA. 


The Favorite Brand of the Connoisseurs of all 
Countries. 
OUTPUT 85,000 CIGARS A DAY 
All Traders Should Carry Them in Stock. 


RODRIGUEZ, ARGUELLES Y CIA 
Calle Belascoain 2, Havana, Cuba. 








First National Bank Milwauke THE ROYAL BANK OF CANADA 


ESTABLISHED 1853. 





Capital, . ' ‘ - $2,000,000 
Surplus and Undivided Profits, 750,000 





United States, State and City Depositary. 


CHARLES HATHAWAY & C0. 


DEALERS IN 


COMMERCIAL PAPER 











Incorporated 1869 
Capital, . - $3,900,000 
Reserve, ~ - 4,390,000 
Head Office—MONTREAL 
New York Agency—68 William Street 


Branches throughout Canada and in Cuba, 
Porto Rico, and Newfoundland 


xyeneral banking business transacted 


OMAHA NATIONAL BANK 
Of OMAHA, NEB, 

Capital, $1,000,000 Surplus, $200, 00% 
Undivided Profits, $125,000 








. OFFICERS: 
NEW YORK BOSTON CHICAGO ST. LOUIS |) WiLLiaM WALLACE, Vice-President 
, C. F. McGREW, Vice-President 
W. H. BUCHOLZ, Cashier 
RE AL EST ATE. FRANK BOYD, Assistant Cashier 
EsT. 1794. Inc. 1803. 


RUIKSHANK COMPANY, 


Successor to E. A. Cruikshank & Co 
REAL ESTATE, 
141 BROADWAY, «- - 


DIRECTORS : 


WARREN CRUIKSHANK 

ROBERT L. GERRY WILLIAM H. PORTER 

B. HORACE GALLATIN WILLIAM L. DEBOST 
WILLIAM B, HARDING 


E, A. CRUIKSHANE 





NEW YORK CIT) | 


i 
| 
| 
| 
} 


} 


CARNEGIE TRUST COMPANY 


NEW YORK CITY. 


Capital, Surplus and 


Undivided Profits $2,500,000 


Capital entirely Invested in Bonds of 
New York City and State. 


Every Courtesy and Accommodation Extended 


| Consistent with Safe and Conservative Banking. 


CHAS. C. DICKINSON, President. 








SPECIAL NOTICES. 





Adopted by U. S. Government. 


Does the Work of 20 Clerks 


4,000 ADDRESSES PER HOUR 
5 CENTS PER THOUSAND 


Thousands of the highest olass 
of business concerns both here 
and abroad use and 
recommend this 
system. 


The machine aa. 
‘dresses any kind of 
Mail Matter, such as 
Envelopes, Wrap- 
pers, Cards. 

The principal ad. 
vantage of this Sys- 
tem is the small cost 
of the addresses. The 
complete stencil in- 
cluding the frame 
and name stencilled 
on the card, does not 
cost more than % of 
a cent each, and the 

é original stencil can 

u or acard in- 

dex. The stencils are practically indestructible, as 
we have made 20,000 impressions from one . 

We furnish a list of any trade or profession. Send 

for catalogue and complete information to 


RAPID ADDRESSING MACHINE CO. 
374-378 Broadway, 171 Adams St., 
NEW YORK, U. 8. A. CHICAGO, U. 8. A 








eil 


rs 
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FOREIGN. 


Banco Mercantil de Monterey 


OFFICIAL DEPOSITORY FOR THE GOVERNMENT 
OF THE STATE OF NUEVO LEON. 
Capital ~epereier $2,500,000.00 





Reserves, .. 189,670.46 
Deposits,. ...+ -. 1,400,000.00 
Monterey, N. L., MEXICO. 





Banco Central Mexicano. 


CITY OF MEXICO, Mexico, D. F. 


Capital, - - - $21,000,000 
Reserve Fund, - - 2,325,000 
Deposits, - = = 27,550,000 


Postal Address: APARTADO 302. 
Cable Address: * BANCENTAL.” 
Codes in use: OWN, A BC, 4th Edition, 
Lieber’s Standard Telegraphic Code. 











BAN«ING BUSINESS TRANSACTED IN ALL 
ITS BRANCHES. 


BANCO DE LONDRES Y MEXICO. 


CITY OF MEXICO. ESTABLISHED 1863. 


Paid-up Capital, - - $21,500,000 
Reserve Fund, - - - 10,750,000 
Supplementary Fund, - - 4,250,000 


BRANCHES: 
Veracruz, Monterrey, Mazatlan, San Luis Potosi 
Guanajato, Puebla, Durango, Torreo 
Morelia, Guadalajara, Queretaro, Aguascalientes. 
Conducts a General Banking Business. Foreign 
= Bought and Sold. Interest a on Accounts 
ect to Check and on Time Deposi 








PANco ESPANOL DE LA ISLA DE CUBA 


HAVANA (Republic of Cuba.) 
FOUNDED IN 18656 


CAPITAL, 88,000,000. 
AGUIAR, 81 & 88. TELEPHONE, 272. CABLE: GOFFRANE 


President, JOSE mone Y JULIACH 


Vice-Pres’t, Dire Sub- Director 
E. RoMaGosa’ E.L. De _ J. SENTENALr 


DAVID COSTAGUTA & CO., 


Calle Maipé 66-68, BUENOS AIRES. 


Commission Merchants—EXPORT--IMPORT 


HIGHEST REFERENCES 


We will accept the representation of Manufacturing 
Concerns. 








ESTABLISHED 1856 


LEDESMA HERMANOS 


Irnraport and EHx2xport 


Dealers in Sugar, Tobacco, Lumber, etc. 
Calle Bartolomé Mitre No. 785, 
BUENOS AIRES, ARGENTINA. 





Ir'rTALy 


A. A. BARBATI & CO. 


NAPLES (68, VIA S. BRIGIDA) 





Macaroni, Italian Fancy Groceries 
Commission Merchants 





Reterences * Exchanged, Cosnpeacuae Solicited 








CABLE ‘ “BLASCO” P, O. Box 362, 


HARLES BLASCO 


COMMISSION MERCHANT 
No. 1. O REILLY ST., HAVANA, CUBA 


ESCABINI Y BAJAC 
ASUNCION, Paraquay, S. A. 


COMMISSION AGENTS 


Representatives of The Royal Insurance Company. 
Agents for the Registration of Trade 
Marks and Patents, 

Cable Address: ** Escasvsa’”’ 








FINANCIAL 





FINANCIAL. 





$21,333,000 
Southern Railway Company 


DEVELOPMENT AND GENERAL MORTGAGE 
FOUR PER CENT. GOLD BONDS (SERIES A). 





Principal payable April ist, 1956; interest payable 
October ist and April ist 





Bonds will be in coupon form of $1,000 each, or in registered form of $1,000 or 
multiple thereof. Coupon and registered bonds interchangeable. 





Onjbehalf of the Syndicate which has purchased the 
above mentioned bonds, the undersigned offer, 
subject to prior sale, $21,333,000 of 
said Bonds at 79 and 


accrued interest. 


Until April 1, 1909, the undersigned will accept at 102% 


flat, in payment for the above bonds, the Five Year 5 
Per Cent. Collateral Gold Bonds of the Southern Rail- 
way Company, maturing April 1, 1909, and carrying 
the coupon due April 1, 1909. 


Temporary receipts will be issued pending delivery of 
definite bonds. 





Mr. W. W. Finley, President of the Southern Railway Company, 
has addressed to us a letter under date of March J, 1909, setting forth 
fully the position of the Company’s Development and General Mortgage 
Bonds and‘ the present condition of the Company. Copies of this letter 
may be obtained by application at our office. 


J. P. MORGAN & CO. 


FIRST NATIONAL BANK 


New York, March 3rd, 1909. 


NATIONAL CITY BANK 








FOREIGN. 


MOLLOY & CO. 


MELBOURNE (AUSTRALIA) 


EXPORTERS OF 
Wool, Grain, Hides, Calf-skins, Sheep-skias, 
Rabbit-skin, oi" Australian Furred-skins 


ae Address: “‘ MOSHEIDE,’”’ MELBOURNE. Codes 
: A. B.C. dew —_— ‘and Western Union. 








ESTABLISHED 1826 


G. C. HIRZEL 


PALERMO, ITALY 


SPECIALTY 
SICIILIAN WINES 
XPORTER of Citrate of Limes, Concentrated 


Lime Juice, Raw Lemon Juice, Olive Oil, Ground 
and Leaf Sumac, etc., etc. 








FOREIGN. 


N.GELATS &CO,, 


AGUIAR 108, 
HAVANA. 





Cable Address, “GELATS.” 





Transact a General Foreign and Domestic 
Banking Business. 


CLARTON HODGSON & CO. 


HEAD OFFICE: 
3 Wynyard Lane, Sydney, N. S. W. 
REPRESENTING BRITISH aad 
General Agents FOREIGN MANUFACTURERS 
References Exchanged. Correspondence Invited. 


Codes: Cable Address 
A. B. C., 5th Ed. and others. “TONSON' 
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FINANCIAL. 








FINANCIAL. FINANCIAL. 
THE NATIONAL BANK OF COMMERCE RANKLIN NATIONAL BANK 
IN ST. LOUIS PHILADELPHIA 
Capital, Surplus and Profits, $18,000,000 oun Incorporated 1900. seem 
Deposits, 60,000,000 ‘ ‘ 
— erro: The First National Surplus and Undivided Profits, $2,176,000 

$,0. Van Slarcom. Pros.” B. F: Edwards, Vice-Pree Bank of Chi OFFICERS : 
CG. L. Merrill, Asst.Cas_  W. B. Cowen, Asst. Cas. rm —_ 3.4. Mannie. oa Vice” Pree't.’ E. +P. Panswons, Cas. 
¥. L. Runyan, Aset.Cas. F. W. Wrieden, Asst. Cas. C.V. THACKARA, Asst. Cas. L.H. SHRIGLEY, ASSt. 


@. N. Hitchcock, Asst, Cas. J. W. Reinholdt, Auditor. 
A.L.Weisexenborn.Aagat.Cas. Geo. R. Baker, Asst. Cas. 


SUTRO BROS. & CO. 


BANKERS, 

44 Pine Street, . ~ New York 
Members New York Stock Exchange 

RAILROAD, INDUSTRIAL and MUNICIPAL BONDS 


Interest allowed on accounts of corporations, firms 
and individuals subject to check at sight. 


Ghe Commercial 


National Bank 
of CHICAGO 


Capital, Surplus and Undivided Profits, $7,000,000 
Deposits, $45,000,000 


GEORGE E. ROBERTS, President 
NATHANIEL R. LOSCH, Cashier 
DIRECTORS 
Robert H. McElwee 
Alexander F. Banks 
Edward P. Russell 














Franklin MacVeagh 
William J. Chalmers 
er T. Lincoln 


E. oz Alfred Cowles 
ie Miller Joseph T. Talbert 
Charles F. , ~~, Ralph Van Vechten 
William V. Kelley George E. Roberts 








with ample capital, large 
resources, exceptional par 
arrangements and favor- 
able connections in all 
parts of the world, cor- 
dially invites the accounts 
of conservative people. 


Capital and Surplus 


$15,000,000 














MILLER & COMPANY 


29 Broadway, New York 


MEMBERS 

New York Stock Exchange, New York Cotton Ex. 
change, New York uce Exchange, New York 
Coffee Exchange, New Orleans Cotton Exchange 
Chicago of Trade, Philadelphia Stock 
Exchange. 

Associate Members of 
LIVERPOOL COTTON ASSOCIATION 































Foreign Exchange Dept: WILLIAM WRIGRT, Mar. 


IllinoisTrust& 
Savings Bank 


CHICAGO 
Capital and Surplus, $13,200,000 


Pays Interest on Time Deposits, Current and Reserve 
Accounts. Deals in Investment Securities and 
Foreign Exchange. Transacts a General 
Trust Business 














Correspondence Invited. 











A. H. BICKMORE & CO. 
BANKERS 
30 Pine Street, - - New York 


Orders Executed in Invesiment Securities. 
Special list of current offerings on application. 





Don’t Let Your Profits Run Away! 


] Protect them by means of our Bond of Credit-Indemnity. 


excess losses through the insolvency of your customers. 
It is the Credit Man’s best friend. 


book accounts. 


It furnishes collateral 


It guarantees you against 
on your 


Q If this year was a good year with you, next year may be your bad year. 


] Write for our free booklet. 





It’s interesting and it tells the story. 


The American Credit-Indemnity Co. of New York. 


ST. LOUIS 


S. M. PHELAN, President 


ALL PRINCIPAL CITIES 


NEW YORK 


E. M. TREAT, Vice-President and Secretary. 





E. D. Shepard & Co. 


31 NASSAU ST., NEW YORK 





Municipal, Railroad and 
Corporation Bonds 





THE FIRST NATIONAL BANK ' 


OF RICHMOND, Va. 


Invites business from Banks, Bankers and Mercapn- 


tile Houses. 


Capital and Profits, $1,900,000.00 
JOHN B. PURCELL, President 





33 WALL STREET, 
NEW YORK. 





BANK AND TRUST CO. STOCKS, BONDS. 


Guaranteed Stocks and all Inactive and 
Unlisted Securities bought, sold, 
and quoted. Inquiries invited. 





Telephones 7460-7461-7462-7463-7464 Hanover. 





JOHN M. MILLER, Jr., Vice-President and Cashier | 








The American Finance & Securities Co. 
INVESTMENT BONDS 


S NASSAU STREET 


NEW YORK 


J. h. RICE, Jr. & CO., 








CUBA 


NATIONAL 
BANK OF CUBA. 





Capital, Surplus & d 
Undivided Profits {* © °72,071.78 
16,088,107.31 


Deposits - - 


HEAD OFFICE HAVANA 





15 Branches in Cuba 





NEW YORK AGENCY, 1 WALL STREED. 


COLLECTIONS 


The Union National Bank 


OF CLEVELAND 
CAPITAL, $1,600,000 SURPLUS, $925,000 
DEPOSITS, - - $12,500,000 


GEO. H. WORTHINGTON, President. 
LEE MCBRIDE, Vice-Pres. J. F. HARPER, Vice-Pres. 
E. R. FANCHER, Vice-Pres. 
G. A. COULTON, Cashier. W. E. WARD, Asst Cash 














ink 


25,000 


ce-Pres. 


it Cash 
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DUN’S REVIEW 


A Journal of Finance and Trade. 








PUBLISHED ON SATURDAY 
BY 


R. G. DUN & CO., THE MERCANTILE AGENCY, 


290 BROADWAY, NEW YORK 











SUBSCRIPTION $2.00 PER YEAR. 
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THERE WVEERK. 


Already the price readjustments are beginning to work 
toward the expected improvement in demand, and this 
and President Taft’s inaugural declarations favorable to 
‘‘that measure of stability,” which is ‘‘ essential to the life 
and growth of all business,” are important contributions to 
financial and trade confidence, and make stronger the 
hope of full industrial recovery. In iron and steel the 
notable development has been an order for 101,000 tons of 
steel rails by a trunk line. There are also indications of 
some improvement in copper. As a result, largely of this 
change, the confusion in the security market has been 
checked, although dulness still prevails. Outside of the 
metals there has been little change. The volume of business 
a8 Measured by bank clearings is large, for outside of New 
York clearings make a gain this week of 10.9 per cent. over 
1906. Railroad earnings for three weeks of February 
show a gain of 13 per cent. as compared with the correspond- 
ing period of 1908, and a loss of 4.3 per cent. as compared 
with 1907. But the trade eituation is more or less depressed 
by tariff and other uncertainties, though reports from most 
of the centers are cheerful. In the textile products buyers 
generally display a disposition to wait tor development 
before ordering freely. The shoe market is dull, and some 
factories have reduced their stafis. The remarkable strength 
in grain is maintained and a new high level of prices 
has been attained, the rise being based on small supplies 
of cash wheat and a reported less favorable foreign crop 
outlook. The feature of the foreign commerce report for 
New York in the latest week is the increase of $1,479,939 in 
imports over 1907, but as there was a loss of $3,006,336 in 
exports the total trade was $1,526,397 under that of 1907. 

Both in sentiment and amount of new business in sight 
the iron and steel trade shows some gain. As already noted 
the placing of orders for 101,000 tons of steel rails by a lead- 
ing railroad is an encouraging feature, and inquiries tor 
structural shapes from other sources indicate a disposition 
to take advantage of the lower prices. New business that 
is being figured on aggregates a good volume. Dulness is 
still pronounced in pig iron, with quotations on a lower 
basis. Production showed an increased rate during Febru- 
ary, the output amounting to 1,703,585 tons, according to 
the Iron Age, against 1,797,560 in January and 1,079,721 
tons in February, 1908. The daily average of 60,842 tons 





compared with 57,975 in the previous month. The weekly 
capacity of furnaces in blast on March 1 was 420,807 tons, 
or a gain of about 20,000 tons from the opening of the year. 

In spite of the upward tendency of raw material, buyers 
of cotton goods make a determined effort to secure a 
lower level of quotations. There is an entire absence of 
export demand from China, although it is believed that 
sellers will now accept prices that were refused in January. 
Offers, however, have been made by Red Sea buyers that 
may result in some business on 3.50 sheetings. In the 
print cloth division of the home market narrow goods re- 
main firm, but wide convertibles are being sold only at 
concessions. Prints are moving slowly, the demand being 
restricted to filling-in requirements. Tiade in bleached 
goods is less active, but the better classes of printed fabrics 
are moving with considerable freedom, while-the situation 
on both staple and dress ginghams is strorg. No new 
business is reported in woolen goods but it is believed 
that buyers will eventually need considerably more mer- 
chandise to meet their seasou’s requirements. Trade in 
wool goods, such as kerseys and thibets, is exceedingly 
quiet, but dress goods are generally well sustained, with 
staple lines leading in strength. The effect of the decision 
to curtail: production in the yarn trade is being watched 
with considerable interest; at pirerent the market con- 
tinues irre; ular, with no changes in quotations. 

Quiet conditions continue in the New England shoe 
market. New ordeis are small and for immediate 1equire- 
ments only and there is no dieposition to contract ahead for 
large quantities. Some factories are still busy on old orders, 
but a number have laid off part of their cutting staft. The 
demand for hides continues slack with a further seasonable 
weakness in prices on both packer and country hides. The 
dry hide market is quiet. The leather trade is still dull 
and unsatisfactory. Heavy weights of sole leather are fairly 
well sold up and prices firm, but liberal concessions are be- 
ing made to move stocks of light sole, while harness leather 


‘is slow and weak and belting butts are dull. Price reduc- 


tions are general on all kinds of upper leather and the ex- 
port leather trade, as a whole, is very moderate. 

After an early decline renewed strengih developed in 
domestic grain markets, and prices for leading cereals 
again established new high records forthe season. Aggres- 
sive support by leading interests was in evidence and a 
vigorous advance resulted, aided by generally bullish de- 
velopments. The apparent scarcity of cash wheat was an 
important factor of strength, and there were also reports 
of less favorable outlook for crops in some countries abroad. 
The rapid rise in domestic wheat prices has checked de- 
mand for export and little new business is noted. Con- 
siderable interest is felt in the official returns of farm 
reserves, which will appear on Monday, and the report is 
expected to confirm the general belief in a heavy decrease. 
Western receipts of 3,228,836 bushels of wheat compared 
with 2,397,563 bushels in the same week last year, and ex- 
ports from all ports of the United States, flour included, 
were 1,641,889 bushels against 2,923,149 in 1908 and 
1,755,096 bushels two years ago. Receipts of 5 506,319 
bushels of corn largely exceeded the 2,751,325 bushels re 
ported in the correspondirg week last year and were also 
larger than the movement in 1907. Atlantic coast exports of 
686,720 bushels compared with 1,286,200 a yearago. The 
recent declining tendency of cotton received a check, prin- 
cipally because of continued absence of sufficient rain in 
Texas. 

Liabilitiés of commercial failures thus far reported for 
February amounted to $16,714,812; but two, an iron con- 
cern and a stock brokerage firm, together account for 
nearly $7,000,000, leaving $9,715,000 of liabilities for the 
remaining failures; total manufacturing are $6,410,597, 
trading $8,161 384 and other commercial $2,162,832. Fail- 
ures this week number 283 in the United States against 332 
last year, and 32 in Canada compared with 36 a year ago. 
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WEEKLY TRADE REPORTS. 


Boston.—Cotton mills are pressed for deliveries, and, 
while receiving only a moderate amount of new busivess, 
are well supplied with orders that will keep machinery 
busy for some time to come. In men’s wear fabrics, 
worsted mills are very busy and prices are firm and ad- 
vancing, the strength of raw material being pronounced. 
Aside from the textile industries, activity in manufacturing 
is not marked, shoe and leather makers being indifferently 
employed and other branches ruling quiet. The market 
for finished steel products is more settled and there is a 
better feelingin the trade, but, aside from structural shapes 
and material of all kinds, there is no activity in the de- 
mand. A few fairly large contracts in structural steel are 
pending. The pig iron market is quiet, the only demand 
of consequence coming from New England radiator manu- 
tacturers who are in the market for about 12,000 tons. 
Coal trade is quiet. There is no improvement in the de- 
mand for lumber, though yard trade in some kinds shows a 
little more activity. The flour market is very firm and 
there is a fair trade in car-lots, buyers refusing to anticipate 
their needs at current mill prices. Home demand for corn 
and oats is quiet, with the market firm and higher. Not- 
withstanding low ocean rates there is little export business 
in grain, owing to the high cost. Steamers are leaving 
without expected consignments and all the movement is on 
old contracts. Butter is quiet and slightly lower. Large 
receipts of eggs have caused a decided drop in prices. 
Cheese is firm. The tone of the money market is slightly 
firmer, but rates are not much changed, call loans being 
quoted at 24 to 3 per cent. and time at 3 to 4 per cent. 

Philadel! phia.— Manufacturers of textiles are working 
only to partial capacity and conditions in that line are un 
satisfactory. Large manufacturers of shirts report business 
fairly active. Jobbers of woolens and piece goods state 
that business is only fair; the demand continues for fancy 
materials, which they find difficult to obtain to fill their 
orders. The same conditions exist with cloak and suit 
manufacturers, who are running their plants actively. 
Shirt waist manufacturers are busy, though their orders 
continue small. Wholesale dry goods houses report busi 
ness fair for February, with some improvement. Wholesale 
millinery houses are having their spring openings and 
orders are in good size and selection. The wool market 
has been very quiet, as most mills have apparently sufficient 
supplies of raw material to carry them for some months. 
Supplies in dealers’ hands have been greatly reduced by 
the activity of the past three or four months, and some 
houses claim to be almost entirely sold out. The leather 
market remains firm and the demand for heavy leather has 
slightly increased. Glazed kid dealers report trade some- 
what improved, with a better demand, and prices have 
advanced slightly for finished product. Wholesale shoe 
dealers report trade only fair, with purchases mostly for 
immediate needs. 

Iron and steel markets remain dull, with a waiting tend- 
ency on the part of both buyers and sellers. Inquiries are 
numerous, but apparently do not crystallize into orders. 
Mills are pursuing a conservative policy. The coal trade 
is somewhat unsettled, owing to rumors of labor trouble in 
the Anthracite district at the close of the present agree- 
ment between operators and miners. Bituminous coal is 
rather quiet. Machine shops are fairly well employed. 
Conditions continue favorable in all branches of building. 
Building permits during February were for $2,141,280, the 
largest for February since the records{have been kept, with 
the exception of February, 1906. There is considerable 
new work being estimated on, and weather conditions are 
favorable for operations started. The volume of business 
in the paint trade is showing improvement, with prices 
firm and inquiry increasing. In brick and cement a few 
large orders are being placed and prices are fair. Whole- 





sale dealers as well as manufacturers of lumber are dissat- 
isfied with the volume of business, but prices are main- 
tained; retail yards are carrying fair stocks, but are not 
inclined to place orders in anticipation of requirements. 
There is a slight improvement in the wallpaper trade. 
Dealers in electrical goods report a fair vqlume of business, 
and stove trade is satisfactory. The chemical market is 
fairly active, manufacturers and wholesalers reporting im- 
provement in sales, although purchases are mostly for im- 
mediate use, with little buying ahead. There is marked 
improvement in paper, manufacturers and jobbers being 
quite busy; a number of large orders have been received 
and prices are firm. Groceries are quiet and there are few 
inquiries. Sugars are firmly held and sales are not large. 
Coffees are in fair demand; prices steady at the close. 
Teas are quiet and some of the lower grades advanced 
slightly. Call money is quoted at 3 per cent., with ample 
supplies, and time loans at 3 to 44 per cent. 


Pittsburg.—Bad weather has interfered with retail 
trade to some extent during the past week, but jobbers re- 
port a fair volume of business in spring fabrics and in 
shoes. The unsettled condition of the iron and steel in- 
dustry tends to retard general business conditions, but, on 
the whole, trade in all lines is gradually improving. The 
movement of groceries and provisions is fair, but there are 
still complaints as to collections. Permits issued for Feb- 
ruary indicates that building conditions are but slightly in 
advance of the tame period in 1908, and considerable 
behind that of 1907. This state of affairs naturally affects 
the lumber, builders’ supplies and plumbing lines. In 
window glass there has been a reduction in prices and 
conditions are not satisfactory, the demand being only 
fair. The rate for money is 6 per cent., but the demand is 
not strong. 


Baltimore.—Manufacturers and jobbers note but little 
improvement in the demand for merchandise, and the few 
buyers here are disposed to curtail purchases as much as 
possible. Clothing manufacturers have had a fair season 
and the volume of sales shows a decided increase over the 
same period of last year. Cancellations have been unusually 
light, and conditions among the retail trade generally are 
more favorable. Trade in dry goods and notions at whole- 
sale is more active, and prices are very firm; the volume of 
business for the season to date compares favorably with 
last year’s and collections are better. Activity in the boot 
and shoe jobbing trade is limited and collections are un- 
satisfactory, with values unsettled. A large number of 
millinery buyers are in town and conditions in the trade are 
generally satisfactory. Wholesale trade in harness is below 
normal, though somewhat better than last season; prices 
of material are very high. Business with hardware jobbers 
is disappointing, but early improvement is looked for and 
some large orders have been booked from southern points; 
values are very firm. The coal market is lifeless, there being 
very little demand for either anthracite or bituminous, owing 
to the large number of manufacturing plants closed down, 
and mild weather has affected the demand for household 
use. Some improvement is noted in the demand for lum- 
ber, owing to renewed activity in building operations, and 
prices of some grades have advanced. Collections gener- 
ally continue slow. 


Richmond.—Jobbing lines continue to show sales ahead 
of a year ago, especially in agricultural implements, seeds 
and hardware. Building operations have not been inter- 
fered with by the weather, and architects still have con- 
siderable work in preparation. The lumber market is un- 
steady and certain grades have dropped slightly in price. 
Breaks for loose leaf sales on warehouse floors are not quite 
so large, but the character of the tobacco received has im- 
proved and prices are better. 


Nashville.—Jobbing and manufacturing trade is quiet, 
though in volume it is slightly more than for the same period 
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of last year. Retail trade is holding up fairly well. Col- 
lections are satisfactory. 

Louisville.—Future orders for wagons are coming in 
freely, but those for immediate shipment are not up to the 
average. Furniture factories complain of dull business, 
but collections are comparatively good. Stove and tinware 
factories have few orders, and handle factories and stave 
dealers say trade is not up to expectation. Manufacturers 


of clothing have had an increase in sales of fully 25 per 


cent. and collections are satisfactory. February was an 
active month for hardware, but March opens a little slow, 
owing probably to floods. Dry goods sales have held up 
well, but the movement of boots and shoes is quiet, and 
there is little improvement in the grocery business. Retail 
stores are doing well ahd business holds up better than ex- 
pected. 

Cincinnati.—Retail trade is somewhat better. There 
is an active demand for dry goods, which is mainly for 
spring trade, and while house orders are only moderate, 
large and numerous orders are received from traveling 
salesmen. Wholesale millinery dealers and hat and cap 
manufacturers report trade fair. Shoe trade is dull. The 
pig iron market is in a very unsatisfactory condition and, 
while there is a general decline of 60 cents per ton, busi- 
ness is dull, though there appears to be an easy feeling. 
The flour market is strong, with a further advance of from 
30 to 40 cents per barrel on winter wheat grades; the 
movement is light. Whiskey is steady, with only a mod- 
erate demand. Collections show some improvement. 

Cleveland.—The retail merchants are preparing for 


' spring trade and look for a fairly active season. ‘rhe 


movement of iron ore is slow, and the lake season will open 
late this year on account of the large amount of ore now on 
docks. Furnaces are not increasing their output. The 
automobile exhibition just closed was largely attended, a 
number of sales were made and considerable future business 
is antieipated. Building material is in good demand, 
weather conditions are favorable and in building oper 


ations considerable work is being done. The money mar- 


ket continues easy and collections are satisfactory. 


Detroit.—Trade in some lines shows a small increase 
this year, though business in general is quiet. Collections 
ale only fair. Banks report a moderate demand for loans. 
Rates for commercial paper are 5 to 5$ per cent. Buildiug 
permits for February amounted to $772,300 against $206,250 
a year ago 

Milwaukee.—Retail trade suffered through unseason- 
able and unsteady weather, although a few favorable days 
developed extensive preparations, and a good business is 
looked for. Reports from jobbers are conflicting, but on 
the whole show an improvement over a year ago. Dry 
goods, furnishings and shoe lines report favorably, and 
some large houses show a heavy increase. Iron and ma- 
chinery are quiet, although the outlook is more favorable. 
Building cperations have been carried on vigorously during 
the winter months, and the demand for lumber and other 
accessory lines is good. 

Minuneapolis.—Fair and warmer weather has benefited 
retail dealers, while jobbing trade in al] lines is reported of 
good volume for this season of the year. Shipments delayed 
in transit are coming in rapidly, enabling wholesalers to 
fill orders promptly. An active trade is reported in dry 
goods, millinery, hats, boots and shoes, and the demand 
for hardware and building material is good. Little change 
is noted in the lumber market, although some good sized 
sales are reported and little disposition is shown to cut 
prices. Shipments for the week were 2,400,000 feet. 

St. Paul.—Manufacturing and jobbing conditions con. 
tinue satisfactory, and aggregate sales of spring and sum- 
mer merchandise make a gratifying exhibit. Dry goods 
jobbing sales exceed last year and markets are very firm and 
advancing, with some lines of cotton goods in limited sup- 
ply. Men’s and women’s wear departments are active and 


millinery trade returns are generally favorable. Footwear 
manufacturers continue busy, and there is increased de- 
mand for harness and saddlery. - Wholesale drugs, chem- 
icals, paints and oils are fairly active. Groceries and hard- 
ware continue in good demand and a fair business is re- 
ported in jewelry and notions. Machinery and buiders’ 
supplies are more active. Collections are somewhat slow 
and irregular. 

Chicago.—Trade progresses steadily, although slowly, 
and, with readjustments in costs of the raw material, there 
is incréasing activity in iron and steel industries. Distinct 
improvement appears in contracts for steam and electric 
machinery, and larger commitments are pending in rails, 
plates and cars. Woodworking shows wider demands for 
furniture and wagons, and the planing mills are kept busy 
on building needs. Production of pig iron discloses no special 
change, although some heavy consumers are slow to contract 
for future needs, more favorable terms being hoped for. In- 
creasing demands strengthen the position of belting makers, 
and there is recovery among producers of leather novelties, 
while the shoe factories run close to capacity. Hides and 
leather move moretreely, prices showing no further weakness. 
Indications of gathering strength in manufacturing are 
seen in the multiplied number of inquiries. An important 
factor is the small supply of manufactured goods which can 
be drawn upon to meet hurried demands. 

Seasonable weather aids in a larger measure of distribu- 
tive trade. Retail dealings here and at interior points are 
good and stocks of winter merchandise now run very low. 
Buyers in notably large numbers attend the wholesale 
markets and there is gratifying activity in the {principal 
Staples, and most shipping rooms continue under pres- 
sure to make prompt forwardings. The leading grains 
and flour exhibit further gain in values and the mar- 
kets have become quite active on both domestic and 
foreign demands for the principal cereals. Provisions have 
risen to higher values, despite decreased outgo and some 
accumulation of stocks in store during February. The 
total movement of grain at this port, 11,074,648 bushels, 
compares with 7,457,844 bushels last week and 7,164,194 
bushels a year ago. Compared with 1908 increases appear 
in receipte of 69 per cent. and in shipments of 29.8 per cent. 
Receipts of live stock were 291,406 head, against 321,808 
head last week and 316,336 head a year ago. Wool re- 
ceipts, 218,161 pounds, compare with 457,705 pounds last 
week and 178,041 pounds in 1908. Lumber receipts were 
42,950,000 teet, against 38,267,000 feet last week and 3l,- 
523,000 feet !ast year. Flour receipts were 184,116 barrels, 
against 170,933 barrels last week and 213,739 barrels in 
1908, and the shipments were 160,667 barrels, against 
130,396 barrels last week and 162,623 barrels in 1908. Re- 
ceipts of hides, 2,631,602 pounds, compare with 2,482,- 
244 pounds last week and 2,885,770 pounds a year ago. 


Other receipts increased over corresponding week of 


1908 in wheat, corn, oats, rye, barley, seeds, eggs and 
sheep, and decreased in flour, broom corn, dressed 
beef, pork, lard, cheese, butter, cattle and hogs. Compared 
with the closings a week ago, cash prices are all higher—in 
corn 1 cent a bushel, oats 14 cents, wheat 2} cents, hogs 
5 cents a hundred weight, choice cattle and sheep each 10 
cents, ribs 124 cents, flour 15 cents a barrel, lard 25 cents a 
tierce and pork 47} cents a barrel. New buildings, 
$2,906,500, include a mercantile structure to cost $1 000,000, 
and compare with $921,000 last week and $749,500 a year 
ago. 

St. Louis.—Country merchants from all sections are in 
large attendance and are making fair purchases for imme- 
diate shipment, trade in dry goods and footwear in par- 
ticular being active. Manufacturing establishments are 
receiving many orders, but they are mainly small. Collec- 
tions are fair. The grain market is active at higher prices, 
the gains ranging from $c. to l$c. Flour exporters are 
making only small purchases, while domestic buyers are 
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operating moderately. Prices are 10c. to 25c. a barrel 
higher. Spot cotton is fairly active at about steady prices. 
Pig lead and spelter are dull at easier prices. Live stock 
run is increasing, while prices fluctuate to some extent. 
The provision market is very dull. Building permits issued 
in February were estimated to cost $2,170,041 against 
$1,849,997 for the corresponding month last year. The de- 
mand for money is comparatively light. Loanable funds 
are plentiful, with rates easy at 4 to 5 per cent. on call and 
time loans. Commercial paper is scarce and is discounted 
at 33 to 43 per cent. 

Kansas City.—The third buyer# meeting now under 
way has resulted in a large number of country merchants 
coming to this market and placing good-sized orders in all 
lines This is particularly true as to dry goods, hardware, 
drugs and agricultural implements, shipments in the latter 
line being largely in excess of former years. In spite of 
recent high winds wheat is said to be in good condition. 
Local flour mills produced 51,308 barrels, and quotations 
made a slight advance. Retail trade is active and collec- 
tions satisfactory. Bank clearings for the week are the 
largest in the history of this city. 

San Francisce.— Trade continues quiet. The precip- 
itation throughout the State is from 5 to 10 inches above 
normal and the fall of snow in the mountain sections is also 
unusually liberal. This increase of moisture is a valuable 
asset not only for this year but for next year as well. 
Efforts are being made to establish a new steamer line 
between this port and New York via the Isthmus of 
Panama. Exclusive of imports from the Hawaiian Islands, 
cargoes entered at this port in January were valued at 
$4,134,725, an increase of $474,665 over the same month 
last year. Over 60 per cent. is credited to China and 
Japan, total imports from those countries being $2,585 467, 
an increase of $568,574 over last year. Of this value from 
the Orient $2,101,343 was for raw silk, most of which was 
in transit for the Atlantic coast by rail. Imports from 
Europe last month were valued at $622,400, a decrease of 
$333,000, and from Central America and Mexico $451,000, 
an increase of nearly $200,000 The imports of coffee 
alone from Central America were 3,281,432 pounds, valued 
at $322,114, against 1,211,900 pounds for the same month 
last year, valued at $144,000. 





Trade Conditions in Canada. 


Montreal.—Millinery openings this week brought in the 
average aiteLdance as far as numbers are concerned, but 
actual buying was not of a very liberal character. There 
were not many buyers of general dry goods among the 
visitors, but travelers in that line are doing fairly well. 
In leather the local demand remains within moderate lim- 
its, and were it not for a steady export movement in sole 
there doubtless wou'd have been a considerable accumula- 
tion of stock. Hides are easy at the decline of last week. 
Orders for general hardware show a little improvement ac- 
cording to rome huuses. Groceries thow a fair seasonable 
distribution, and there is an active Lenten demand for fish, 
both fresh and pickled. The sugar market remains strong 
though no actual advance has developed yet. Flour prices 
are advanced. Collections continue slow. 

Quebec.—Storms have interfered with traffic, and while 
orders are small they are fairly numerous and no special 
complaints are heard from wholesale bouses, as this is 
generaliy a quiet season. Collections, however, are not 
good. Shoe manufacturers are working on part time. A 
hopeful feeling prevails in most lines that business will be 
fully up to the mark when navigation opens. 

Halifax.—Trade is comparatively quiet. There is more 
activity in the lumber camps and the lumbermen are busy 
getting out logs. Fish prices are still weak and no imme- 
diate prospects of better markets appear. Collections are 
improving slowly and a hopeful feeilng prevails. 














BANK EXCHANGES. 


Bank clearings are better, the total this week at all lead- 
ing cities in the United States being $3,039,440,579, a gain 
of 51.1 per cent. over last year and of 0.9 per cent. com- 
pared with the corresponding week of 1906. There are 
small losses at New York City, Philadelphia, Pittsburg, New 





‘Orleans and San Francisco, but other leading cities report 


larger exchanges than in 1906, when trade was very active. 
Boston and most of the western cities report a considerable 
gain, notably Chicago, St. Louis and Kansas City, and 
there is a small increase at Baltimore. Figures for the 
week and average daily bank exchanges for the year to 
date are compared below for three years: 





















Week Week. Per Week. . Per 
March 4,1909 Mar.5,19¢8, Cent. Mar. 8, 1906, Cent. 
$184,060,265 $1‘ 5 631 927 +43.1 $164,343,324 +12.0 
135,246,575 116,739.454 +1! 22 156.150 864 —13.4 
nda’ 29.763.716 24,018,213 +19 29,404 476 +12 
-eseese 46,730,051 42,134,905 4 10. 9 55,445,861 - 15.7 
eeeee 28,444.400 26.191 200 4+ 8.6 26,849,750 + 5.9 
iinet 16,382,605 14,612,121 412.1 14,917,687 - 9.8 
neal 308,943,629 62,694.924 4176 231,862,134 33.3 
18,924,847 358 529 —15.4 18,669 851 + 1.4 
‘seenee 71,931 048 61 ‘B00, 000 +16.4 61.826.897 +16.3 
§1.463,959 33,402 653 +54.1 27,293 118 +388.6 
— 14,137,720 12'916,607 495 1 5.295 068 am Fon 
Orleans... 18,981,780 15.633,221 +21.5 20,135,432 _ 5.7 
Francisco .. 11,635,632 35,809,934 416.3 49,445,630 —15.8 
SE $966,646 ,2 2°27 Ae ey 1.728 +21.0 $871,570,092 +10.9 
New York ...... 2,072,794, 352 1,175,255,218 +764 2,141,807,530 — 3.2 
Total all ... €3,039,440,579 $1,972,188,946 +651.1 #3,013,377,622 + 0.9 
Average Daily : pas ce 
March to date... $527,155,000 $346.029,000 +52.3 $510,012 2 + ut 
February ........ 459,940,000 337,922,000 436.1 523,568,000 —12.3 
January ........ 508,351,000 392,860,000 +29.4 584, 527,000 —13.1 





THE MONEY MARKET. 


There was a slight hardening of call money rates early in 
the week, but the trifling advance was not maintained and 
all classes of accommodation continue to rule on a very easy 
basis. The banks show a Gisposition to offer concessions 
on long period loans and this resulted in a somewhat better 
demand. The withdrawal of funds for agricultural needs 
usually stiffens rates during March, but as yet this move- 
ment to the interior has not begun; in fact, money con- 
tinues to come to this center from outside points, the banks 
gainiog $5,389,000 last week. The out-of-town banks have 
apparently retained sufficient funds for crop purposes, and 
it is doubtful if any call will be made on local institutions. 
Several bond issues have recently been placed, and further 
expected Government financing may lead to higher rates in 
the future. Avjiditional withdrawals may be mede from the 
banks to strengthen the fast decreasing Treasury balance. 
The balance of the $48,650,000 Argentine 5 per cent. in- 
ternal loan, amounting to $9,730,000, was: ffered in this city 
on Monday and oversubscribed. The remainder of the 
bonds were recently placed in London, Paris and Berlin, 
where the issue met with the same success. According to 
the official announcement, tbe proceeds of the loan will pro- 
vide for expenditures upon Government railways, for further 
capital of the banks and for other public works Although 
the number of bids received for the $10,000,000 of New 
York City long term bonds, offered on Tuesday, was smaller 
than expected and the average price lower, the sale was 
satisfactory, as there was a large oversubscription. This 
issue necessitated the calling of some loans by the banks, 
but had no effect on money rates. The condition of New 
York State savings banks on January 1 shows that resources 
increased slightly over $71,000,000 during 1908, while the 
amount due depositors expanded about $16,000,000. 
Financial conditions abroad continue to favor London, and 
the Bank of England secured, without competition, all ot 
the $5,000,000 of South Atrican gold offered. Bullion 
amounting to £244,000 was taken on balance Friday. A 
further advance carried the Paris check rate to 25f. 24¢e. 

Call money rose to 24 per cent. early in the week, but the 
advance was not sustained and most business was on the 
basis of 2 per cent. The minimum quotation was 14 per 
cent. Time money continues in abundant supply, with 4 
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slight decline in the longer maturities. Rates are 2} to 2% 
per cent. for sixty days, 23 to3 per cent. for ninety days, 24 to 
3 per cent. for four months, 3 per cent. for six months and 
34 to 4 percent. for over the year. Commercial paper is still 
dull and unchanged at 34 to 3% per cent. for best names. 


FOREIGN EXCHANGE. 

Aside from a rather sharp advance early in the week, no 
feature has developed in sterling exchange. The higher 
rates were partly due to renewed selling of securities far 
London account, while there was also some covering. It 
has been a dull market, with narrow fluctuations practically 
throughout the week, as shown by the appended record of 
daily closing quotations: 


Sat. Mon. Tues. Wed. Thurs. Fri 
Sterling, 60 days... 4.8530 4.8555 4.8555 4.8550 4.8560 4.8575 
Sterling, sight... _.. 4.8745 4.8755 4.8760 4.8760 4.8765 4.8790 
Sterling, cables ..... 4.8785 4.8795 4.8795 4.8790 4.8795 4.8820 
Berlin, sight ....... 95.06 195.06 195.086 195.06 195.06 95.12 
Paris, sight......... *5.16% *5.167% 5.17% 5.174 *5.16% 65.16% 


*Less 3-32 +Plus 1-32 **Minus 1-64 


DOMESTIC EXCHANGE. 

Rates on New York follow: Chicago, 15 cents premium ; 
Boston, 124 cents discount; New Orieans, commercial par, 
bank $1 premium; Savannah, buying at 3-16 cent, selling 
at par; Cincinnati, 10 cents premium; San Francisco, sight 
124 cents premium, telegraphic 15 cents premium; Charles- 
ton, buying at par, selling at 1-10 cent premium; St. 
Louis, 35 cents premium bid, 45 cents premium asked 


SILVER BULLION. 

British exports of silver bullion up to February 18, ac- 
cording to Pixley & Abell, were £813,060 against £1,466,794 
last year. India received £522,060, China £230,000, and 
the Straits £61,000, while last year £967,838 went ‘to India 
and £451,400 to China. 

Silver bullion moved irregularly and showed a weaker 
tendency toward the end of the week. Current quotations 
at London are about 2$d. below last year’s level. The 
daily course of prices is appended: 

Sat. Mon. Tues. Wed. Thurs. Fn. 
London prices ...... 23.31d. 23370. 23.314. 23.124. 23.06d. 23.124. 
New York prices...50.62c. 50.75¢. 65062c. 60.25c. 50.12c. 5650.25¢c. 
TREASURY FINANCES. 

Government finances for the month of February show an 
excess of expenditures over receipts of $6,547,537, or less 
than one-half of the deficit during January and $1,860,000 
smaller than in the same month of 1908. In only three of 
the preceding twelvé years, however, were February pay- 
ments heavier than revenues, the largest difference being in 
1899, when the excess was slightly over $5,900,CN0. For 
the fiscal year to date the deficit amounts to a trifle more 
than $86,300,000, which indicates a very heavy loss for the 
completed year. Last month’s statement shows a gain of 
almost $3,000,000 in customs receipts, but this improve- 
ment was offset by the reduction in miscellaneous revenues. 
Despite recent gold exports, the amount of money in this 
country increased $10,500,000 during February, owing 
chiefly to the heavy average monthly production of gold. 
There was also some scattered imports, an expansion of 
$1,600,000 in bank circulation and the coinage of more than 
$1,000,000 of subsidiary silver Money in circulation outside 
of the Treasury decreased $6,500,000. 


NEW YORK BANK STATEMENT. 


Last week’s bank statement was more satisfactory than 
generally anticipated, the official returns failing to show the 


heavy decrease in surplus indicated by earlier estimates. - 


While it was the prevailing belief that the loss in cash hold. 
ings would amount to $8,000,000, the average figures showed 
a reduction of less than $1,000,000, although the decrease 
as reflected by the actual condition was about $4,967,000. 
The latter comparison was again more instructive in de- 
scribing the effect on the banks of the return of Government 
deposits, liquidation in securities and gold exports than the 
statement of averages. There was not a striking difference 


in the loan figures, and this item did not show the extended 
reduction expected, which was due largely to the decrease 
of over $17,000,000 in loans by the trust companies. This 
heavy falling off may be partly explained by the fact that 
these institutions have carried on the usual shifting of loans 
to the banks owing to the exceptionally easy rates for 
money. The actual figures, however, show a much heavier 
shrinkage in cash than the average compilation, and the de- 
crease in deposits, as indicated by the former returns, was 
slightly over $10,663,100, as compared with $4,791,200. 
Thus, while the average statement showed a nominal gain 
of $334,900 in surplus reserves, the actual condition indi- 
cated a loss of $2,302,025. Chiefly because of the return of 
Government deposits for interior account, the loss on Sub- 
Treasury operations last week amounted to slightly over 
$12,000,000. It is expected that to-day’s bank statement 
will show a heavier decrease in cash holdings owing to the 
fact that a large share of the recent shipments of gold to 
Argentina were not taken until Friday and .Saturday of 
last week. 

The latest averages of the associated banks compare with 
those of earlier dates as follows: 











Week's Changes. Feb. 27, 1909. Feb. 29, 1908 

I ccncnantccnsiisl Dec. $3,139,700 $1,316,190,400 $1,161,057,700 
Bic coccncsctes Dec. 4,791,200 1,368 ,987,700 1,167,623,700 
Circulation .......... Dec. 178,500 48,591,500 64,133,800 
Specie .. eee 83.700 275,602,100 261,318,200 
Legal tenders iis onic Dec. 779,200 80,524,800 59,850,400 
Total cash......... Dec. $862,900 $356,126,900 $321,168,600 
Surplus reserve. .... Ine. 334,900 13,879,975 29,262,675 


Actual figures at the close of last week were as follows: 
Loans, $1,311,950,400, a decrease of $5.360,700; deposits, 
$1,362,203,000, a loss of $10,663,100; specie, $273,294,700, a 
decrease of $3,619,900; legal tenders, $80,601,900, a falling 
oft of $1,356,900; circulation, $48,559,600, a loss of $6,400. 
Outside banks and trust companies report loans $1,087,- 
038,300, a reduction of $17,736,700 ; deposits, $1,216,013,900, 
a decrease of $16,023,700; specie, $133,474,400, a loss of 
$987,800; legal tenders, $21,108,900, a falling oft of $272,700. 
Total reserves of these outside institutions are separated as 
follows: Cath, state banks, $15,650,600, trust companies, 
$138,932,700; deposits in other institutions, state banks, 
$15,461,500, trust companies, $7,937,800; total reserve, 
$177,982,600, a decrease of $902,500. Percentage of reserve 
to deposits 19.10 — 


SPECIE MOVEMENT. 

At this port last week: Silver imports $48,627, exports 
$934,661; gold imports $351,053, exports $1,069,220. Sines 
January 1: Silver imports $726,026, exports $7,954,924; _— 
imports $1,344,554, exports $13,766,845. 





FAILURES FOR FEBRUARY. 


Dun’s preliminary report of commercial failures in the 
United States during the month of February shows 1,105 
in number and $16,734,813 in amount of liabilities, which 
com pares with 1,621 similar suspensions for $27,064,571 in 
the corresponding month last year. Manufacturing failures 
numbered 231 and involved $8,161,384, while in February, 
1908, there were 393 defaults in this division with liabilities 
of $12,011,375. In the trading class 841 failures this year 
compare with 1,170, and the amount of defaulted indebted- 
ness was $6,410,597 against $8,672,143 last year. There 
were 33 other commercial failures, including real extate, 
brokerage, etc , involving $2,162,832, which contrast sharply 
with the 58 similar defaults for $6,381,053 reported in the 
same month a year ago. While much improvement is to be 
expected in comparing the failure statement for February 
with the corresponding month in 1908, when the effects of 
the panic were strikingly in evidence, this month’s returns 
also indicate a wholesome growth toward more normal con- 
ditions in the business world. Although liabilities were 
about $2,700,000 larger than in January, it is necessary to 
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eliminate two failures of exceptional size from the February 
report in order to obtain an instructive view of the com- 
mercial situation as reflected by the failure returns. Thus, 
two large suspensions provided about $7,000,000 of the 
month’s total liabilities, leaving only about $9,600,000 for 
the remaining 1,081 failures. 






















































TRADE CONDITIONS AT TORONTO. 





TYoronto.—Wholesale trade is quiet as arule, but the 
slight improvement in dry goodsrecently noted holds well ard 
prices of staples are firm. Millinery openings have added 
to the interest, but no great improvement in general trade 
is likely until the opening of navigation, when the’ first 
boats on the lakes will take large quantities of mer- 
chandise to the West. Manufacturers are fairly busy. 
Hardware is quiet and prices ef metals show little change. 
The demands for building material are increasing and the 


paint and oil trade shows improvement. Groceries are 
quiet, with prices generally steady. Leather trade is 
inactive, with prices holding well, especially on the lighter 
qualities. The grain trade continues quiet. 





FAILURES AND DEFAULTS. 





Commercial failures this week in the United States number 283 
against 270 last week, 278 the preceding week and 332 the corresponding 
week last year. Failures in Canada this week are 32 against 31 the 
preceding week and 36 the corresponding week last year. Below are 
given failures reported this week, the two preceding weeks and for the 
corresponding week last year, with the total for each section and the 
number where the liabilities are $5,000 or more: 


























Mar. 4, 1909. Feb. 27, 1909.| Feb. 18,1909. | Mar. 5, 1908. 

Section. O | | O O - 

ver ver ver er . 

A ieitinbicsis 37| 86| 39| 383| 30| 77| 42 | 104, 
ona cece | «6©37])« 687] = «2386] 2101 wl) 40] 10s 
WORE 2000.2. .2000 16 71 17 6k 29 73 | sl | 80 
Pacific .......... 14] 39 5 | 22 5) 2) 15) 40 
United States...| 94] 283 97] 270] 104] 278) 128] 332 
DED” 6620000 1] 32! 15 15 45 11 | 36 











HIDES AND LEATHER. 


The market on all kinds of hides is very dull and prices more or less 
nominal in the absence of any transactions of size. Packers are en- 
deavoring to maintain prices as much as possible, but tanners in the 
face of a dull and weak leather market are not disposed to buy poor quality 
long-haired winter and grubby hides, except at considerable reductions 
from asking rates. Quotations on Chicago packer hides of February 
salting are nominal at l4c. for native steers, 133c. for butt brands and 
Colorados, 13c. for all weight native cows and lic. to ldjc. for heavy 
Texas steers. Further weakness has developed in country hides with 
sales of Chicago buffs down to 1l4c. and rumored transactions later at a 
shade under this figure. All kinds of foreign hides are neglected and 
weak, aud large buyers have been keeping out of the dry hide market 
for over a fortnigbt. 

The leather market continues dull and unsatisfactory, and tanvers 
are unable to do any business of account except at concessions in prices 
Heavy weights of sole leather are fairly well maintained, as these have 
been for a long while in chief demand and have been quite closely sold 
up. Holders are in the market for buyers willing to take sizable quan- 
tities of light and spready sole. Harness leather is slow and weak, and 
belting butts are dull at somewhat lower prices than recently quoted. 
All kinds of upper leather are weak, especially light weight calfskins, 
which are being sold at reductions of lc. to 2c. per foot. Some sales 
of light weight 184c. grade black calf have been sold down to 16}c. The 
export trade is very moderate, and English sole leather buyers are not 
in the market to any extent. Some of these operators have not placed 
any orders for hemlock sole since last December. 





Boots and Shoes.— Quiet conditions continue in the New Eng- 
land shoe market. New orders are of small size and represent purchases 
for immediate wants, but there is no disposition to contract for sizable 
quantities ahead at present. New England manufacturers hope that 
jobbers throughout the country will secure larger orders from their 
salesmen who are now on the road, but, up to the present time, trade 
has continued slack. Some producers are still working under fair head 
way on old orders, but a number have laid off part of their cutting 
staffs, which would indicate a luck of fresh orders on which to engage. 


THE BOSTON MARKET. 


Boston.—Irregular conditions prevail in the footwear industry. 
Manufacturers in some instances are completing the spring run and arg 
preparing for a quiet period. Others have enough orders on hand to 
k: ep them busy well into May. The market generally is quiet. Leather 
is quiet aud fairly steady. Buff hiles are dull with offerings small. 
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ILROAD EARNINGS. 



































marked (*), which are January 1. LATEST GRUSS EARNINGS. LATEST NET KARNINGS. 
~™ Mileage— Ley ——— -_ Fiscal Year to Latest Date. Month — Fiscal Year to Latest Date 
1907, isus. Perioa. O-¥. 1907-8. 1908-9. 1907 8 Period 1yU3 1907. 1908. 1v07. 
3,134 6274 *M. ¥. Vomtral......... January ..... $6, rity 643 $0,179,327 *6,6.1,643 $6,179, 397 Jan. Bi, 150, 634 $1,106,245 $1,450,634 $1,106,246 
gu i Seeger: December... 4,022,329 3.771,283 24,203,482 27,826,632 Dec... 1,010,580 272,243 6,909,659 5,368,473 
4,023 3,990 -Pennsylvania......... January..... 11,220,857 10,563,357 11,220,857 10,563,357 Jan.. 2,028,049 2,275,649 2,528,049 2,275,649 
3,092 4,uU6 Baltimore & OUluo ... January..... § 363,455 5,177,120 42,323,336 43,062,263 Jan... 1,409,074 1,012,575 14 :749,589 14,01 917 
4,085 4,082 Grand Trunk......... Feb, 3 wks.. 1,847,524 1,596,698 24,60 ',975 27,285,136 Nov.. 832,172 832,172 4,330,699 4 478,693 
1,507 1,520 *Lake shore .......... January ..... 3, 316,725 2,850,441 3,316,725 “2'350,441 Janu .. 1,227,262 836,450 1,227,262 836,459 
1,/45 1,J/40 _ a Central ... January ..... 1,907,660 1,361,468 1,907,660 13861,463 Jan... 507,089 405,363 dU7,5389 405,863 
2,515 2,516 Wabart......... ..... Feb, 3 wks.. 1,370,022 1,252,384 16,730,194 17,342 921 Nov.. 501,621 472,786 3,593,174 3,981,839 
1,471 1,471 “Bit, c: C. & St. L.. January ..... 2,148,333 2,000,197 2,148,333 2.000,197 Jan.. 415,200 373,656 ‘415,200 "373,626 
1,982 1,982 *C.,C.,U. & St. L..... January ..... 2,024,965 1,736,119 2,024.965 1,786,119 Jan... 451,678 328,245 451 ,678 328,245 
668 666 ea Central. .......January ..... 2,031,887 2,135,182 15,111,802 16,779,781 Jan.. 821,864 832,453 6,498,448 7.329,535 
1007 v9Y Reading .............. January ..... 3,230,761 3,075,599 23,528,193 26,460,345 Jan... 1,070,189 830,716 9,253,322 9,965,864 
1,446 1,451 Lehign Valiey........ January ..... 2,540,278 2,639,720 19,562,007 22,125,624 Jan.. 736,213 657,956 6,490,0.3 7,279,024 
646 546 N.Y.,Ont.&W...... December ... 634,963 553,428 4,340,200 4,306,225 Dec.. 138,348 116,272 1,360,379 1,429,949 
569 568 Buffalo, noch. & P . February.... 500,979 515,2u2 4,947.26 5,862,020 Nov.. 135,913 193,507 851,22 1,296,012 
191 191 *Pite. & Lake Ene... January ..... 837,228 535,384 337,228 585,384 Jan... 405,317 203,579 405,817 208,579 
463 462 *Northernu Central ....January ..... $67,036 374,436 867,036 474,436 Jan .. 48,42 120,528 45,42 12V,5238 
713 714 *Phila., Balt. & Wasb Jauuary ..... 1,263,140 1,206,840 1,263,140 1,206,840 Jan.. — 167,733 165,133 167,783 
347 347 Hocking Valley ..... January ..... 399.522 328,834 3,857,692 4,047,547 Dec.. 3,717 29,389 1,093,7%1 1,130,926 
4,518 4,377 IhLinois Ventral. .... January ..... 4,780,175 4,619,840 34,023,003 36,533.136 Dec.. 1 82,371 1 ray 728 6.458,293 7,144,607 
998 1,004 Chicago & Alton ..... February.... *55,318 882,54 8,533,338 8,402,558  $Dec.. "346,571 271,043 2,729,62 2,055,301 
818 3818 Chicago Great West. Feb 3 wks.. 443,443 393,744 545,975 5,367,947 Oct... 17 1,525 125,304 630,333 642,449 
1,022 1,022 Wisconsin Centra! _ February.... 532,215 495,232 4,976,306 5,084,985 Dec... 150,271 140 7u3 1,333,626 1,414,535 
7,516 7,516 St. Paul............... December... 4,933,892 4,567,747 32,507,709 31,338,632 Dec .. 1,820,369 1,631,149 12,469,273 12,034,53 
1,729 i. 729 Omaha............... January ..... 1,088,819 956,943 8,226,558 8,161,204 Dec... 416,561 344,182 2.714374 2,331,018 
7,634 7,630 Northwest............Jumuary ..... 4,656,739 4,393,353 39,939.868 40,530,567 Nov... 2,104,827 1,751,365 11,582,776 10,399,09 
‘970 ».780 Rock Island ......... December... 5,435,044 4.915,666 31,873,359 32.132,644 Dec.. 1,403,094 1,253 Way 3,635,893 8 509,163 
2,394 2,309 Minn., St. P. & Soo.. Feb, 3 wks .. 555.430 448,315 8,356,615 7,919,503 Dec... 364,575 511,369 $,3>5,195 2328) 256 
4,407 4,365 Atlantic Coast Line. January .... 2,266,315 2,023,463 14,491,924 15,209,665 Jan... 747,614 339,664 4,199,007 
7,489 7,547 Southern ............. Feb, 3 wks... 2.945.570 2,585,305 34,027,399 35,212,515 Dec.. 241,821 181,285 1,464,248 
1,895 1.839 Chesapeake & Ohio .. December .. 2,255,094 2,142,139 13,402,921 14.976,097 Dec.. 867,749 572,795 5,308,742 
1,621 1,876 Norfolk &@ Western ..Jamuary ..... 2,310,699 1912018 17,011,275 18,931,040 Jan... 373,924 612,636 6,731 ,3a2 
4,387 4,346 Louisville& Nash Feb,3 wks... 2,548,040 2,310,550 29,664,636 30,171,653 Dee.. 1,465,353 $70,934 8,453,809 
326 926 Mobile& Ohiv....... Feb,3 wks.. 512.446 427,050 6, 237,903 6,556,267 Dec.. 241,821 131,285 1,464,248 
1,230 1,230 Nashville. Chat ..... January ..... 959,959 $78,011 904,226 6,655,380 Jan.. 194,906 165,039 1,412,600 
236 336 8 Cin.,N.O. & T. P... Feb, 3 wks .. 442.849 374,59 rs 942,967 5,346,517 Dec.. 213,163 33.790 1,171,221 
1,915 1,913 Central of Georgia... Feb, 3 wks .. 674,900 659,000 7 "568,200 7,391,000 Jan... 219,224: 162,394 1,873,032 
4,611 2,61] Seaboard Air Line ...December... 1,464,500 1,254,960 7,735,673 8 059,362 Nov.. 403,226 318,365 1,659,908 
1,370 1,278 Yazoo & Mississippi Jauuary ..... 932,807 935,579 6.261,969 6,28 4,288 Dec.. 414.592 319,879 661 390 
9,944 9,556 Atch., Top. &S. F...January ..... 7,456,225 7,316,875 54,618,417 6,056,302 Jan.. 2,508,083 1,718,441 19,451,646 14,907,688 
0,062 5.069 St. L. & San Fran.... December... 424807149 3,751,657 24,862,428 28. 329,463 Dec.. 1,258, 2uZ 415,250 3,655,206 6,829,627 
6,479 6.375 Missouri Pacific ..... Feb, 3 wks... 2422000 «1.969000 —-29,268,670 297440630 Dec... 1,154,869 865. 004 7,944,408 6,613,303 
2.072 3,072 Mo., Kan. & Texas.. January ..... 2,005,218 1,791,386 15,979,587 16,092,848 Jan.. 434,57 £03,546 4,923,482 5,249,599 
2,552 2,499 Denveré& RioG...... February.... 1,319,300 1,203,200 13,570,500 14,089,500 Nov.. 432,347 6UU, 196 2,992,428 2 436,232 
1,464 1.452 St. L. Southwestern... February. ... 828,762 636,327 7,194,478  6,343.709 Dec... 262,077 122,939 1,426,402 1,380,899 
1.707 1.665 *Texas & Pacific ...... Feb, 3 wks .. 801,043 747,117 2,067,189 2,008,957 - te eeee so-2-- | eww we © ——s ew wane 
1,159 1,159 Int.Great Northern. Feb, 3 wks.. ,000 355, 5,559,813 5.049, 327 os gt wees ES eee 
1,932 1,768 Colorado Southern ...Feb,3 wks.. 9297196 841,057 10,287,751 9,955,843 Nov.. 644,111 555,783 2,431,304 2,345,099 
6,898 6,652 Great Northern ...... January ..... 2,904,323 3,071,135 33,355.272 37.473,501 Dec... 1,558,878 1,638,956 = =—-13,593,766 13,781,163 
5,680 5,617 Northern Pacific ..... December . 5,640,601 6,128,262 37 645,176 40,568,604 Dec... 2,618,733 2,365,932 18, 362,544 18,213,992 
6,610 5,404 Union Pacific......... January ..... 5.343.736 5,189,922 47,983,824 48,109,218 Jan .. 2,429,805 1,998,033 25,707,640 20,864,140 
7,990 7.906 Southern Pacific .... January ..... 8,802,612 9 '320, 488 71.583,760 77,716,779 Jan .. 2,972,415 2,312,197 27284281 23,518,587 
9,154 8,777 Canadian Pacitic ..... Febraary.... 4,819,000 4,016,000 50,241,657 49,359,493 Jan... 389,749 623,990 14,430,926 nos 055,014 
8,154 3,026 Mexican Central ..... January satin 2, 777 819 3,043,035 31,937,407 34,956,331  Dec.. 1,157,033 944,643 5,649,192 185,912 
915 887 Mexican Int.......... Feb, 1 wk. 122:616 124,615 4,054,316 5,260,009  Dec.. 228,324 268,953 1,337,053 i 362,336 
321 321 *Mexican R. R....... January ae 547,400 725.500 547,400 725,500 i eel i 
1,730 1,730 National of Mexico .. Feb, | wk 940,177 1,005,784 9,253,886 10,543,315 Jec.. 559,633 482,227 2,750,465 2,825,742 
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7 THE GRAIN MARKETS. 


Further advances to new high price levels in domestic grain markets 
no longer occasion surprise. Since the upward movement in wheat be- 
came pronounced the rise has continued almost without interruption. 
Trade developments have favored the higher values, the apparent scarcity 
of cash wheat, both here and abroad, being a dominant factor. Foreign 
news also gav+ support, crop conditions in some countries being reported 
as less favorable, while the exportable surplus of Argentina was further 
reduced. One estimate placed the amount at 85,000,000 bushels, which 
indicates that the surplus will be much smaller than last year. Rumors 
of unfavorable developments in the domestic crop outlook are to be ex- 
pected at this time, but most of these reports are usually exaggerated. 
Early in the week a sharp reaction occurred in wheat prices on heavy 
profit-taking, induced partly by somewhat weaker cables. The decline 
was followed, however, by the customary recovery, and quotations 
rose to new high records for the season. The advance carried 
the May option at Chicago to within two cents of the highest 
figures quoted during the upward movement four years ago, while 
the current level in the local market is about 16 cents a bushel 
above last year’s price. Aggressive support by leading interests 
was chiefly responsible for the vigorous rise, although foreign news and 
the continued strength of the cash situation also helped somewhat. 
Heavy liquidation caused a sharp break in prices late in the week. 
Export trade is very dull owing to the rapid advance in prices. The 
Government report showing the condition of farm reserves, which will 
be issued on Monday, is expected to show a heavy decrease in amount. 
Private estimates placed the quantity in farmers’ hands at from 123,- 
000,000 to 147,000,000 bushels, which were larger than generally expected. 
Flour production at Minneapolis, Milwaukee and Duluth for the latest 
week shows an increase over both the output during the previous week 
and in the same period last year. According to the Northwestern Miller, 
the production amounted to 329,800 barrels against 315,080 in the week 
preceding and 327,040 barrels a year ago. Corn followed the lead of 
wheat and also established new high records for the crop season. The 
visible supply statement showed a decrease of 210,000 bushels last week, 
and one estimate placed supplies at 91,000,000 bushels less than a year ago. 


The Grain Movement.—The grain movement each day is 
given in the following table, with the week’s total and similar figures 
for 1908. The total for the previous five weeks is also given, with com- 
parative figures for last year. The receipts of grain at western cities 
since July i, forthe last six years, are appended, with similar figures 





of exports : 
































_— -Wheat- Flour. Corp --——--- 

Western Atlantic Atlantic Western Atlantic 

Receipts. Exports Exports Receipta. Exvorta. 

inc. ctins eeedue 380,530 46,637 2.806 646,063 140,415 

Ti invse sesacece 504.760 162,404 34,588 834,718 274,651 

npn ‘magiadisinnd 925,732 207,441 25,245 1,099,577 171,109 

Tuesday. . sale ahold 383,465 51,955 14,398 1.'20,068 7v,220 

Wednesday .. atieeiat sie 51 5.258 149,773 90,687 923,346 425 

WE bavbsevceces 519,091 16,000 8,809 882,547 30,000 

Deine aes Ra inaidpaie 3,228, 834 625,210 176,533 5,506,319 68 

© BR Ble ceccce 2,397,563 625498 191,249 2,751,325 1,286,473 

Feb., 5 weeks....... 12,372,634 3,249,060 774.905 15,580,822 4,202,144 
“ “ last year. 13,636,843 5,541,651 723,124 17,813,527 9,001 '836 











Total western receipts of wheat for the crop year to date are 
191,699,891 bushels against 143,041,385 a year ago 181,421,966 in 1907, 
195,352,581 in 1906. 172,494.426 in 1905 and 183,496,592 in 1904. Total 
exports of vbear, flour included. from all United States ports for the crop 
year to iate are 106,585.642 bushels compared with 130,407,610 last year, 
104,493,909 in 1907. 73,826 917 in 1906. 30,777,532 in 1905and 99,934.280 in 
1904. Atlantic +xports this week were 1,419 608 bushels against 1,196,980 
last week and 1,486,118 a year ago. Pacific exports were 29,932 bushels 
against 207,258 last week and 1,324 796 last year. Other exports were 
192,349 bushels against 271,304 last veek and 112,235 a year ago. 

Total western receipts of corn from July 1 to date are 94,637,543 
bushels against 119 417,522 a year ago, 135,726.373 in 1907, 132,486,094 in 
1906, 121,763 775 in 1995, and 114,229,048 in 1904. Total exports of corn 
for the crop year to date are 17,706,226 bushels compared with 33,862.944 
last year, 39,662,907 in 1907, 75,563,496 in 1906, 40,427,644 in 1905, and 
36,297,322 in 1904. 


The Wheat Market.— All surplus nations last week shipped 
10,669,000 bushels of wheat, against 11.005,000 in the week preceding 
and 10.648,000 bushels in the corresponding period last year. Practically 
all of the decrease was contined to Argentina and the United States, 
the former showing a loss of about 560,010 bushels from the previous 
week’s outgo, while the movement from North America was reduced 
by slightly more than the same amount. Exports from Russian ports 
were also moderately smaller, but the cowbined decrease was partially 
offset by heavier shipments from other countries. A further falling 
off in the American visible supply, amounting to 1.754.000 bushels, 
made the total on February 27 38,214,000 against 42,906.0U0 bushels, 
including Canadian stocks, at the corresponding period in 1908. The 
quantity of wheat on passage aggregated 53,360,000 bushels, an increase 
of 1,760,000 bushels. Stocks at New York on February 27 were 
1.064 023. bushels, or 84,230 less than in the previous weck and about 
00,000 bushels smaller than a year ago. 


The Corn Trade.—The American visible supply of corn con- 
tinues to be reduced, the falling off last week amounting to 210,000 


bushels, making the total on February 27, 6,254,000, which compares 
with 8,756,000 bushels at the corresponding period last year. The 
quantity afloat also decreased 850,000 bushels, which made the aggre- 
gate 4,590,000 bushels. Stocks at New York last week amounted to 
117,438 bushels, a shrinkage of 53,040 bushels. Despite a falling off in 
the movement from the United States, exports of corn from all surplus 
countries last week showed a trifling increase, 1,750,000 bushels com. 
paring with 1.697,000 in the week preceding and 2,737,000 bushels last 
year. The heavier outgo was due to larger shipments from Russian and 
Danubian ports. ; 


THE CHICAGO MARKET. 


CuicaGo.—The leading grains and flour exhibit further gain in 
values and the markets have become more active on both domestic and 
foreign demands. A notable feature is the largely increased market- 
ings over both last week and a year ago. Weather conditions were 
more favorable for hauling grain over the country roads, and the high 
prices obtainable are evidently inducing growers to part with their 
holdings. Shipments for the week also make a good showing and 
further decrease appears in contract grades of the three principal 
cereals. Dealings in flour compare quite favorably with those of recent 
weeks, although the movement is not up to that at this time last 
year. Some gain is noted in flour outputs of the leading mills 
and a very fair aggregate ot new orders is obtained for April 
deliveries. Millers, however, report most bids from Europe under 
parity, and, with the high cost of wheat, it is now more difficult to esti- 
mate the probable course of production during the spring season, and 
this uncertainty leads to further conservatism in the purchase of sup- 
plies here, the current buying being closely confined to actual needs. 
Speculative interest in the wheat and corn options has considerably in- 
creased for May and July settlements. Little credence is given to scat- 
tered reports of damage to winter wheat. The winter thus far has 
been comparatively open and the condition favorable to healthy growth: 
Spring work on the farms has started in actively, and the indications 
grow stronger for a larger area to be seeded to wheat. Compared 
with the closings a week ago, No. 2 red winter wheat is quoted at 
$1.217 a bushel against $1.19}; No. 2 corn at 65 cents against 64 cents, 
and standard oats at 544 cents against 533 cents. The prices in cor- 
responding week last year were: For wheat 963 cents, corn 60 cents, 
and oats 53 cents. Contract stocks in Chicago decreased in wheat 66,925 
bushels, corn 19,980 bushels, and oats 3,901 bushels. Stocks in store 
this and previous weeks follow: 











Wheat. This weex. Previous week. Year . 
ities i neers 70,565 3.218 
on ccd ea bhidiieadeeetinn 2,161,630 2,117 rth 720,117 
OS ae 431 18.4 5 
ATT TIE 1,438,142 1 90833 24 3 “— 447 
BEB EE idécccteccacccunces 268,550 037 9,182 

, ESE Rares Sea 3, 952 318 4,019,243 er 4,477,495 
Corn, contract . "740.8 876 60,856 711,5 
Oates. contract ................ eae 352,128 356,029 2,178,534 


Stocks in all positions in store decreased in wheat 249,000 bushels, rye 
60,000 bushels, and barley 88,000 bushels, and increased in corn 40,000 
bushels, and oats 546,000 bushels. Total stocks this week and previous 
weeks follow: 






































Stocks. This week. Previous week. Ye ° 
Wee, GORD. . . 50... cccceccces 7,061,000 7.310,000 9,298,000 
Corn, _ lle IDES GP 3,388,000 3,348,000 5,112,000 
Vals,  6* eaeeheuinbenbe 2,969,000 2,423,000 5,105,0€ 
Rye, oe | qsequscsceseccecess 117,000 177,000 236, 
en, = ceeeieaiaimeianioaiel 2,052,000 2,140,000 197,000 

i tiiitintieeenaatsausinatia 15,587,000 15,398,000 19,948,000 


The total movement of grain at this port, 11,074,648 bushels compares 
with 7,457,844 bushels last week and 7,164,194 bushels a year ago. Com- 
pared with 1908, increases appear in receipts of 69.0 per cent. and in ship- 
ments 29.8 per cent. The detailed movement this week and previous 
weeks follow: 





























Receipts This week. Previous week. Year ago. 
Wheat, bushels ..-..-....-...-..--.+-- 375,600 207,400 124 
a i.» seuss eabitespane: cones 3,685.750 2.341,450 1 558,200 
Oats, TF. * ceded: 66ueeegeguer ces . 2,614,450 1,045, "710 2,331,928 
Ryo, a OS seal ete, 29,000 40,000 »200 
eee. cence Pe 519,000 476. 100 

Tie untbenannpesepmmeantosest 7,833,300 4,143,560 4,514,428 

Shipments. This week. Previous week. Year ago. 
Wheat. bushels Ee ee 272,517 369,480 535,764 
IE. Re Rea setae mae 1,517,841 1, 526.226 823,92 
Uabs, mt  - sudbetébbiedieaiedide ee 1,389,388 1 1207,393 998 ,9€ 
Rye, ts wescccccccooeesecsocess 40,450 800 52,374 
Ss ~ § cenestadaces.cocscenses 221,152 194.386 238,743 

ee ee ee 3,441,348 3,314,284 2,649,766 


The visible supply statement of grain in the United States east of the 
Rocky Mountains, issued by the Chicago Board of Trade, exhibits de- 
creases in wheat, 1,755,000 bushels ; corn, 209,000 bushels; vats, 335,000 
bushels ; rye, 101,000 bushels; and barley, 201,000 bushels. The prin- 
cipal port decreases in wheat were: Baltimore, 43,000 bushels; Boston, 
138,000 bushels ; Buffalo, in stere, 397,000 bushels, afloat, 585,000 bushels ; 
Chicago, in store, 85,000 bushels; afloat 64,000 bushels; Galveston, 19,000 
bushels; Kansas City, 111,000 bushels; Minneapolis, 150,000 bushels; 
New York, 84,000 bushels; Philadelphia, 39,000 bushels; and St. Louis, 
170,000 bushels. Similar wheat increases were : Duluth, 237,000 bushels ; 
and New Orleans, 3.000 bushels. Similar corn decreases were: Balti- 
more, 97,000 bushels ; Galveston, 82,000 bushels ; New Orleans, 218,000 
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bushels; New York, 53,000 bushels; and Philadelphia, 35,000 bushels. 
Similar corn increases were: Chieago, 1,000 bushels; Kansas City, 
105,000 bushels; and Peoria, 78,000 bushels. Detailed stocks this and 
previous weeks follow : 


Stocks. This week. Previous week. Year ago. 
ae ae 38,213,000 39,968,000 34,287,000 
, aT @iditiaiaedieehinaminiaieiinnsn 254, 6,4 63,000 8,686,000 
Oats. ee ee 9,026,000 9,361,000 8, 489. ‘000 
Rye, rr ee 574,000 675,000 828,000 
Barley, = pbb etinedanaibtians 3. 302,000 3,503,000 4,648,000 


The Canadian visible supply of grain reported by the Winnipeg Ex- 
change shows decreases in wheat 139,000 bushels, oats 42,000 bushels 
and barley 71,000 bushels. Detailed stocks this week and previous weeks 


follow: 

8 a sresk. Previous week. Year ago: 
Wheat, bushels caithinnnbeemens ain 6.333,000 ,472,000 8,682.000 
illicit OTE ES EE SA AEE TE TRIER 3, ace 000 3,415,000 2,419,000 
Barley, a ee ee 633,000 704,000 765,000 


Flour receipts were 184,116 barrels, against 170,933 barrels last week 
and 213,739 barrels a year ago, and shipments were 160,667 barrels 


against 130,396 barrels last week and 162,623 barrels in 1908. Eastbound 
rail shipments of flour were 161,737 barrels, against 121,364 barrels last 
week and 173,483 barrels last year, and of grain were 3,168,676 bushels 
against 2,998 154 bushels last week and 2,077,000 bushels a year ago. 
Provisions rose to higher values, despite decreased outgo and further 
accumulation of stocks in store. Eastbound rail shipments were 16,168 
tons, against 16,962 tons last week and 30,176 tons a year ago. Hog ar- 
rivals are yet deficient in both quantity and quality and packers do not 
sustain steady conversion, but with the better weather there is expected 
a larger supply of the raw material. Receipts of live stock were 291,406 
head, against 321,808 head last week and 316,336 head a year ago. Fat 
beeves remain rather scarce, while sheep are in good supply. Cash 
pork is quoted at $15.874 a barrel against $15.40 last week; lard at $9.774 
a tierce against $9.52}, and ribs at $8.374 against $8.25. Choice cattle are 
quoted at$7.10a hundredweight against $7; hogs at $6.55, against $6 50 ; 
and sheep at $5.85, against $5.75. Compared with the closings a week 
ago cash prices are all higher: In corn, 1 cent a bushel; oats, 1} cents; 
wheat, 2; cents; hogs, 5 centsa hundredweight; choice cattle and sheep, 
each 10 cents; ribs, 12} cents; flour 15 cents a barrel; lard, 25 cents a 
tierce ; and pork 47} cents a barrel. World's stocks of lard, as compiled 
by Hately, decrease 30,649 tierces last month, comparing with an increase 
of 74,550 tierces last year. Total stocks are 229,223 tierces, compared 
with 313.021 tierees last year. Stocks in Europe and afloat are 149,000 
tierces, a decrease in February of 16,000 tierces. The monthly state- 
ment of provisions in store in Chicago shows an aggregate of 148,998,356 
pounds against 146,533,962 pounds on January 31, 1908 and 161,268,433 
pounds on February 28, 1908. The increase during February was 2,464,394 
pounds, and the decrease, as compared with last year, is 12,270,077 











pounds. Deta‘lkd stocks at the dates mentioned follow: 

b. 28, Jan. 31, Feb. 28, ‘08 
Mess pork, new, bris........ witcha inti 13,242 11,267 47, 181 
Mess pork, old, a apa sean B,895 12,942 683 
Other pork, bris .................. 9,971 53,921 41.891 
pis He MI, OLD ccccccccccsccces 49,404 44,390 36,526 
P. a. lard, old tes HE ee rere 5,500 a  . Ae 
ease 8,01 26 594 20,446 
Short ribs mid’s, new, lbs......... 25,976,197 25,078,693 36, a 614 
Short clears mid's, lbs 732,255 615,477 08,979 
Extra short clears mid’: s, new, Iba. 3,348,604 2,282,976 5 b+ 791 
Extra short « lears mid’s, "old, ibs... iii ie cae 31,891 
Extra short ribs mids, ler ert 2.099 4,217,289 8, 748, 757 : 

Long clears mid's Rene RGR cBesnes. 
D. 8. shoulders, Ibg...... ......... 745 412 968,174 301" 402 
8. p. shoulders, lbs................. 1,135,444 1,253,456 2,764 4,940 
- < 5 “SIR eED 48,259,960 45,438,213 39,027,027 
iy Ey I, UID. nccccuccccccéeces -- 15,611,262 13,856,914 19,806,304 
(aaa aga 11,099,188 12,211,160 10,081,117 
8S. p. hams & Boston sh'ld'rs, lbs. . 12,448,945 14,337,046 11,266,411 
= = “ape 12,694,342 12,993,420 16,150,409 
Ot er EE ea 12,097,236 13 281, 144 9,932,765 
Total meats, Ibs............. 148,998,356 146,533,962 161,268,433 


THE MINNEAPOLIS FLOUR OUTPUT. 


MINNEAPOLIS.—The flour market is quiet and sales of flour are light 
barely covering the output. Expected foreign sales did not materialize 
and practically no export business is being done. The output decreased 
to about 275,000 barrels. Mill feed is in good demand with prices firm. 





THE PITTSBURG IRON MARKET. 


PITTSBURG.—The market is in course of readjustment and conditions 
are unsettled. New business is not coming out as freely as desired: 
although quite a few inquiries are being made. In some lines a fair 
amount of business is being done but trade is yet far below normal in 
other departments. In several instances where sales are made prices 
are not divulged, and while cuts are allowed, quotations are largely 
nominal. The pig iron market is dull and sales are usually for small 
quantities. Bessemer is quoted around $16; Basic $15.90: No. 1 Foun- 
dry $16.40; Malleable $16.15. The current quotations for steel billets 
is $25 for Bessemer and open-hearth, but the impression prevails 
that lower prices can be had. Sheet and tin bars are quoted at 
$27.50. Pig iron prices have dropped but are still considerably 
in advance of quotations ten years ago. In 1899 pig iron sold at $10.78 
per ton and steel billets sold at the same time at $16.26 Pittsbnrg. In 
light steel rails from new material the price has been cut from $25 to $23 
on sections 16 to45 pounds. New business is light and standard sections 
are still quoted at $28. Prices of sheets have been readjusted and black 






sheets are now quoted at $2.20 to $2.30 for No. 28 and galvanized sheets 
are quoted at $3.30. Blue annealed sheats are quoted at $1.70. Tin 
plate prices are unaffected as yet and the market is fairly active. Wire 
rods and finished wire products are unchanged in price and rods 
are nominally $33. Plates are now quoted at $1.30 Pittsburg, but 
there is little new business at this’ figure, and the market for 
structural steel is quiet. The price quoted for structural shapes 
is $1.30 and some little business has been done on this basis. Steel 
bars are quoted at $1.20 and iron bars are $1.40. Business in these 
two lines is mostly for immediate shipment. Coke quotations are as fol- 
lows: Spot furnace coke, $1.60 to $1.75 per ton ; contract furnace coke 
for delivery during the last three quarters, $1.75 to $2, according to 
grade and length of contract; spot foundry coke, $2 to $2.25; contract 
foundry coke for delivery during the last three quarters, $2 to $2.50, ac- 
cording to grade. The output for the week ending February 27, 1909, 
as indicated by the figures of the Connellsville Courier, amounted to 
268,852 tons, an increase of only 3,000 tons. Shipments slightly in- 
creased, but there are yet 1,000 cars in stock throughout the region. 





DRY GOODS AND WOOLENS. 


The market has flattened out appreciably during the week. This is 
true, not only of the primary market but also of business in second- 
hands, where the first rush is over and what remains is of a filling-in 
character. Reports from tie West still indicate a very satisfactory 
distribution, and trade with the jobbers appears to be much nearer the 
normal than was the case last year. Stocks in jobbers’ hands are un- 
usually small, but on the other hand retailers are well supplied and 
very little of a seasonable nature has been moved from retail shelves 
into consumption. The decision to curtail in the yarn trade is of only 
remote benefit to the cloth manufacturers, but no evidence of willing- 
ness to adopt the same course is seen among the latter. In the men’s 
wear division orders are coming in moderately, while in dress goods a 
good many lines are out of the market. 


Cotton Goods.—With a generally upward tendency in raw 
material it is no more than natural that manufacturers should resist 
making concessions. It has been evident during the week, however, 
that buyers are making a determined effort to secure a lower level of 
quotations and in a few instances they have been successful. In the 
export market no interest is evident from China where the higher 
quotations named on domestic goods continue to prevent an increase of 
orders. Practically nothing has been done with China since the last of 
January, and many sellers would be very glad to have the offers now 
which were made then and refused. As a matter of fact, there is 4 
distinct tendency on the part of export sellers to make concessions, but 
the Chinaman seems to be out of the market for the time being, and it 
would have to be a considerable decline in prices that would tempt him 
into further buying. Offers have been made by Red Sea buyers and it 
is possible that business may result on 3.50 sheetings. Other markets 
are very quiet, occasional orders only for small quantities being received. 
In the print cloth division narrow goods remain firm, but prices on wide 
convertibles are largely nominal, for while business has been, done it 
has been only at concessions. Many sellers, however, still refuse to 
entertain propositions, especially for future delivery, that are at all 
underthe market. Manufacturers do not care to take the risk of enter- 
ing into contracts any distance ahead on which they are not fully 
covered with raw material. Prints are moving very slowly and demand 
is simply from hand-to-mouth to fill broken assortments or actual con- 
suming requirements. Bleached goods have fallen off in demand, and 
while certain lines are in excellent condition, others are more or less 
unsettled. The better class of printed fabrics are moving with con- 
siderable freedom, while the situation in both staple and dress ginghams 
is strong. 

The following is an approximate range of quotations on leading staple 
linesof cotton: Standard sheetings, 64c. ; 3-yard sheetings, 64c. ; 4-yard 
50x60 sheetings, 5c.; print cloth, 28-inch standard. 3 7-16c.; 384-inch 
standard, 4ic. ; 9.0z. denims, lljc.; standard drills, 6c. ; standard prints 
5e. to 54e.; staple ginghams, 5}¢. 

Woolen Goods.—Little absolutely new business has been added 
to the orders received so far this season, but it seems as though addi- 
tional sales might be expected in the near future. Comparatively few 
buyers are in town, but those who are here, and even those who have 
gone home, admit they will need considerably more merchandise to 
meet their season’s requirements. Cancellations may be rather heavy 
in certain cotton worsteds and a number of lines of fancy overcoatings. 
In the latter line the season’s trade has been fair and it is believed the 
eventual outcome in this class of goods will be satisfactory. The 
comparison between resist-dye and skein-dye worsted is now being made 
and the result will be awaited with interest. The prospect of improve- 
ment in wool goods seems to be brighter as the season advances, but so 
far woolens have been decidedly secondary to worsteds. Tradein staple 
wool goods, such as kerseys, thibets and the like, is exceedingly quiet. 
Dress goods are generally well situated, witb staples leading. 


The Yarn Market.—The effect of the decision by the South- 
ern Hard Yarn Spinners upon the market will be watehed with consider- 
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able interest. At present the market continues irregular and accumu- 
lations are more or less general. The movement in worsted and woolen 
yarus has practically stopped, but little change in quotations is noted. 
Linen and jute yarns are strong and unchanged. 





THE COTTON MARKET. 


After a very dull opening, considerable activity developed in the cot- 
ton market, and aggressive buying forced prices up sharply. The 
recovery in some options amounted to over $1 a bale. The usual profit- 
taking was in evidence on the advance, but offerings were freely ab- 
sorbed and the higher quotations were well sustained. General market 
influences favored the upward tenden cy, continued absence of sufficient 
rain in Texas still being the dominant factor, while reports of a more 
active spot demand in the South and at Liverpool also gave some sup- 
port. Spot sales in the local market on Wednesday were the largest for 
the season. Stocks at Liverpool are heavy, although sales of American 
cotton there last week exceeded those in the same period last year and 
in 1907. Aside from the weather news, however, developments are not 
sufficiently significant to widely influence the course of prices, although 
the reported improvement in spot demand is an encouraging feature. 
The trend of the market is being dominated almost wholly by weather 
reports and predictions. Further reductions in the local certificated stock 
made the amount 103,450 bales on March 1, and it is believed that addi- 
tional heavy shipments will soon be made. Interest in the final ginning 
returns of the Census Bureau is becoming general, and one estimate 
placed the figures at 12,900,000 bales. While some advices from abroad 
indicated a moderate improvement in the cloth and yarn trade at Man- 
chester and Lancashire, the reyorted revival has not reached the dimen- 
sions hoped for. Last week’s statistics had little effect on the market, 
the figures of movement of the crop being generally bullish, while the 
spinners’ takings were bearish. The world’s visible supply of all kinds 
decreased 132,858 bales, or more than double the falling off last year, but 
the reduction in the American supply was 20,000 bales less than in 1908. 
Takings by world’s spinners were 50,(€0 bales smaller than a year ago. 





SPOT COTTON PRICES. 
Middling Lente, Sat. Mon. Tunes. Wed. Thurs. Fri. 
New York, cents............ 9.65 9.70 9.85 9.85 9.85 9 85 
New Urleans, pon Saessiaiilieacesi 9.31 9.37 9.37 9.50 9.50 9.50 
Liverpool, pence............. 5.05 5.03 5.05 5.11 5.14 5.14 


Latest statistics of supply and movement of American cotton and 
comparisons with previous years are given here vith in bales: 











— —- and , ad - weeks’ 

.S. oat Total. ecrease. 
1909, Feb. 26............ 1,604,494 2,781,743 4,386.237 85,471 
1908, BB. sonescecees 1,216.781 2,340,164 3,556,945 195,252 
1907, Mar. 1............ 1,700,726 2,553,724 4,254.510 69,142 
1906, “ = 2.........00. 1,462,091 2.143,069 3,605,160 155,480 
1905, 3... ‘ 1,283,271 1,903,000 3,186,271 114,99¢ 
SOOG, = Goce sccesee 987,769 1.605 ,000 2.592.769 237,203 
1903, “ 6.22... .000-- 1,149,507 1,624,000 2,773,507 231,953 
tay ee Cooeerereee 1,306,276 2,020, 3,326.276 191,811 
ti EE Soop 1,600,269 1504000 — 3,104,269 30,011 
++ rn Soon 1,384,417 1,731,000 3,115,417 163,849 
eg? LOeteeereeeeee 1,260,101 2,¢ 75,000 4,235,101 166,400 
898, “ I1............ 1,608,597 2,402, 010.597 119,967 
1300 “*  12.......... 1,162,063 2,059,000 3,201,063 223,959 
1398" # 1B. .ccceceeese 1,127,730 1,975,000 3,102,730 197,148 
x9 Mininssatine 1,345,028 3,037,000 4,382,028 91,491 


From the opening of the crop year to February 26, according to statis- 
tics compiled by the Financial Chronicle, 10,901,803 bales of cotton came 
into sight, as compared with 9,087,278 bales last year and 10,895,472 
bales two years ago. This week port receipts were 152,133 bales, 
against 116,236 bales a year ago and 196,355 bales in 1907. Takings by 
northern spinners for the crop year up to February 26 were 1,991,982 
bales, compared with 1,172,234 bales last year and 1,924,289 bales two 
years ago. Last week’s exports to Great Britain and the Continent were 
84,353 bales against 135,854 bales in the same week of 1908, while for 


the crop year 6,431,378 bales compare with 5,859,667 bales in the previ 
ous season. 





THE BOSTON WOOL MARKET. 





Boston.—There is a fairly active market for foreign wool, sales of 
which have been of fair extent, with receipts very large, over 11,(00,000 
pounds having arrived during the week. The sales include South 
American and Australian, both merinos and crossbreds, and full prices 
have been obtained, notwithstanding the large receipts. The market 
for domestic wool is dull, owing to the limited offerings, and prices hold 
firm, with the tendency in favor of sellers. Contracting in the West is 
checked by the high prices asked by growers. Conservative authorities 
estimate the total contracts to date as aggregating about 40,000,000 
pounds. Foreign advices are strong, and at the auction sales opening 
in London, Tuesday, firm prices are expected. 





Market tor Rice.—A fair demand is noted for rice and there 
are indications of some difficulty in filling requirements as to quality 
and price: Values are fully maintained by conditions in primary 
markets, while receipts are moderate. A strong situation still prevails 
at the South, and stocks are light. Demand is well sustained at New 
Orleans, with prices firmer, especially on Japan sorts, which are much 
helow the parity of other styles. Further advances are recorded in 
southwest Louisiana and Texas, and there is an active inquiry for ex- 
port grades at the higher quotations. A large number of the mills 


have already closed down and others will abandon operations for the 
season on March 15. The market is considered to be in a strong posi- 
tion, several styles being in scarce supply, and, despite the recent ad- 
vance, Japan sorts are still lower than foreign grades. Dan Talmage’s 
Sons report the Louisiana crop to date as follows: Receipts, 1,196,056 
sacks of rough rice sgainst 1,552,407 sacks last year, while sales of 
1,145,292 pockets cleaned compare with 1,213,453 pockets in 1908. 


THE STOCK AND BOND MARKETS. 


The stock market was irregular this week. Prices advanced sharply 
in the early trading but the stronger tone was not maintained, occa- 
sional reactions reducing many of the previous gains. Covering of 
shorts helped materially in the marked improvement at the beginning 
of the week and dealings at that time were ona moderately large scale. 
With the development of an easier tone, transactions dwindled to very 
moderate proportions. 

Reading was the leader in the early dealings in doth activity and 
strength. Atchison was also notable for the extent of its gain. Wis- 
consin Central moved up sharply, although it failed to hold its 
advance. Brooklyn Rapid Transit was among the early leaders, 
which also included Union Pacific, Southern Pacific, Chesapeake & 
Ohio and Missouri, Kansas & Texas. Amalgamated Copper and Amer- 
ican Smelting were helped materially by the covering of short contracts, 
and the first-named also by purchases induced by the reported large 
sales of copper and the better tone of the crude metal market. United 
States Steel shared to a good extent in the early improvement, but sub- 
sequently eased somewhat. American Ice strengthened on the removal 
of the legal barriers to its bond issue and the approval of the latter by 
its stockholders. Central Leather was adversely affected by a decision 
of the Courts. 

The daily average closing prices for sixty railway, ten industrial and 
five city traction and gas ripe are appended : 








Last year. Sat. Mon Tues. Wed. Thurs. Fri, 
a = 10 - _ 108. Bi «er 102.44 102.21 102.25 
Indoustrial . mes 9 02 79.1 78.25 78.15 78.35 
Gas and Traction....... 87:00 109. O7 109. 20 109. 72 109.42 > 109.05 109.37 


Railroad and Miscellaneous Bonds.—A quieter tone 
was in evidence in the railroad and miscellaneous bond market, but 
dealings continued to be well distributed. While the movement of 
prices was. as a whole, irregular. there were several features of strength, 
notably Atchison, Topeka & Santa Fe convertibles. Chesapeake & Ohio 
5s were also conspicuous for the extent of their gain. Wisconsin Central 
4s rose to a new high price for the year. United States Steel 5s held 
well and were in good demand at concessions. Chicago, Burlington & 
Quincy joint 4s. Southern Railway general 4s, Union Pacific convertible 
4s, Wabash refunding 4s, American Telephone & Telegraph convertible 
4s. Brooklyn Rapid Transit convertible 4s, the Rock Island issues and 


_ Interborough-Metropolitan 44s were also active. 


Government and State Bonds.—The sales of govern- 
ment bonds on the New York Stock Exehange included among foreign 
issues, Japanese 44s at 923 to 923. second series at 92}; 4s at 844 to 
85; Republic of Cuba 5s at 102; Sao Paulo 5s at 922 to 93 and United 
States of Mexico 4s at 933. 





FOREIGN TRADE REPORTS. 


Exports from the port of New York still show a marked decrease as 
compared with those of last year for the week ending February 27, 
there being a loss of 50 per cent., and from January | to that date 
$27,267,352. Imports continue to show an almost phenomenal increase, 
largely accounted for by much larger receipts of coffee, $2,570,612, 
against $480,795; india rubber, $2.492,489, against $679,477; undressed 
hides, $1.113,097, against 608,848; dry goods, $4,041,593, against 
$2,935,347, and precious stones, $1.150,848, against less than $100,000 a 
year ago. Imports of tobacco, feathers, cocoa, beans, jute, aniline 
colors, dyewood extracts, shellac, grease, furs, paper and printed 
matter increased very largely, the total being a gain of $8,476,090 for 
the week over the same week last year. For the year to date the gain 
is $21,872,228. 4 

The following table shows the exports and imports at the port of New 
York to the latest date obtainable; also the total for the year and 
similar figures for last year: ) 

” Repeat 1909 "i008. 











1908. 1 
Latest week apes. $10,550,866 “ 352,462 $21,153.749 $12,677,659" 
Previously reported.... 95,256,334 112,722,090 108,546,095 95, 149,957 957 
Total . ..2c2ecccee-e-- $105,807,200 $133,074,552 $129,699,844 $107,827,616 


Imports for the week ending February 20, amounting in value to 
$100,000, were as follows: Aniline colors, $121,810; beans, $105,116; 
coffee, $2,570,612; cocoa, $307,354; copper, $242,119; dyewood extracts, 
$187,169; feathers, $465,897; greasé, $111,267; gunny cloth, $136,645 ; 
hair, $129,157; india rubber, $2,492,489; jute, $106,586 ; jute butts, $100, 
164; metal goods, $192,831; paper, $110,019; printed matter, $108,890, 
precious stones. $1,150,348; shellac, $226,2i1 ; sugar, $2, 406,993 ; tobacco; 
$410,658; undressed hides, $1,113,097. Imports of dry goods this week 
were $3,774,908; last week, $4,041,593; last year, $3,055,297; of which 
$3,316,754 were entered for consumption this week, $3,518,889 last 
week, and $2,219,350 last year. 
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Week. Yea’. 
High | Low High Low 
... | eeeee- | 191 Feb2z3| 190 Jan 20 
13% | 13%) 15%Jan27| 12% Feb 24 
45 | 41 50 Jan 2] 38 Feb24 
71% | 66%) 84%Jan 2/| 65 Feb26 
364%) 36 407, Jan23 |) 33%Jdan 5 
siatand. 16th 97 Feb 3 Yd‘ Jan 18 
24% 24 26% Jan 25 | 20%Jan 13 
eeesse | eeecee 86% Feb 11 sz Jan 
842) 8 9% Feb 2 72 Feb 23 
75% | 73 77% Feb 2| 71Feb23 
5Uy%| 47 142 Feb 15 44% Feb24 
110% | 110 111% Fev 9 | 1074 Feb23 
53% | 52 56 Jan25| 42'Jan 5 
en 1034 Feb19 | 93 Jan 7 
peeses (seees- | 210 Jan 8| 205 Feb232 
sone | weeees 84a Jan 21 i544 Feb 25 
383% | 37 425, Jan 23 | 34 Feb24 
28 | 234s 28 Mr 5 18% Jan 3& 
14 | 12% 16 Jan 25 12 Feb25 
29g | 29 3544 Feb 6| 29 Jan 12 
53 50% 58% Jan 49 Feb23 
12 110%) 114 Jan 2] 1094 Febwe4 
s 742 94g Feb 3 7 Jan 7 
49 47 53% Feb 3 42 Jan 7 
84 83 865g Feb15| 80 Jan 4 
84% | 80%) sya Jan 8| 77% Feb 24 
103% | 102 105g Feb11/101 Jan 2 
95 | 95 95 Mr 1| 95 Mr 1 
“seee8 oe nthe 06 6eesene ee eee sees en eee 
36 | 334%) 39 Jan 4) 34% Febv4 
129% | 128 134 Jan 22 | 125%Jan 15 
128) | 128 129% Feb 8/128 Mr 1 
76 6 77 Jan13| 75 Feb24 
128%, | 1284s 129% Feb16 | 12> Feb 1 
9l%) YL 95 Jan 2 YO%8 Feb 6 
287 27% | 31 Jan 7 26 Feb 4 
Y6% 96% 97 “4 Feb 17 W334 Jao 2 
42% 39%] 50%Jan 2 3754 Feb 
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seeens | edeaes 16% Jan 2 13. Janl3 
31 29% 33a Feb 4 23’gJan 2 
ecceee | oe ---- | 65% Jan 2/| 6U%4 Jan 11 
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STOCKS Last Week. Year. 
c i a Sale 
a Friday| High | Low High Low 
H B Clatiin Co 2d pret......| -.--.- sain. | “Sete. | capenongeneece | *sngs-sgeenes : 
Havana Electric latwos lt 3853 | 39% |) 39] 40% Jan “= 39 Feb 1 
eg sis | 88" | 208" | 1083ee 13 | a08 "ae 
‘king Valley .........---.- ) 3 « . * 
eee iis fase | Bh | $b | Bb beRss| Ie 
i Jeiasiiiaalaie +] , 4 Feb 25 . jan 1 
joe ny, «hate cies a? 142 140 Jan 137 Feb23 
— sesensnen onan t 4 seccce | coccce | cocccccccccece | cocccocccocecs 
ao eeeeeer eee eeeeereeee 1 y ain Ae ee SO RRGe+ er esses eA tedide e ag 
1 15% | 14%] 19 Jan 5| 134 Feb23 
Interborough- one eo io- or i's 49% Jan ; 38 eb os 
onal Harveste! b> 65 5 | 6: 
oo Harvester . + te 11g M1. 11% Feb 1 109% San 16 
nal Merc. Marin T2 an ; eb 2: 
“yee Merc. Marim |f oft y 330 2. 27% Jen 2 21 Feb 23 
ional Paper ....... 11 v 1Z.Jan 4 eb ‘ 
Invernauioial Paper <.--°" | 10%) 31 | 20s 56% Jan 4| 90% Feb 25 
«International Power Cu ...| ..-... | -zrs-) | ea et ‘ an 
> ‘ 37 34'8| 42% Jan 2 334 Feb 25 
wee Steam Pump. | 33a] sau] 325 | 86% Jan 4| 824 Jan 30 
Iowa Central.............--- 28 29%, | 23 34%Jan18| 27 Feb24 
do ~ ageemeiie ceeiiiaiaiediala 574g | 5? Sé4s | 61% Jan19| S4.Jan 4 
Kanawa & Michigan........ 45 | | eeese- 53 Jan 7 oe —_ : 
Kansas City, Fts & M prel t ioe “46% - 107” + tm : 37 * Web 23 
M40 pref ne nee] 74% | 7a} 70 | 74%%Jan 8| 67% Feb24 
Keotins & Des Moines ..... ! 6 cwces | cowece 8 Jan 4 69 Jan 
Dilcrasecoupevecocsecces QB | wwwwe- | -ceee | cccccccccceees suenenceaqqeeee 
knickerpodiek 16600200 we | | aes | ae 
> sa hibidieeiiniusmabanll Pg) Frmeed Iperrntlh Meacnearteresiirs, Hareomnesoe 
OES | ESSER SS 5 | oeeee- see FE cngcovmecons | cass tees ees 
me | cescene | egenes 24 Jan 2 19g Feb 25 
Ss rt: 52% | 52%] 55 Jam 2| 43 Jan 23 
é Dt cn¢iuieeanseshwe 14 ) pesses 5 FS teas r-esrecnsse teen | OF PSPS S08 eeee 
eed pee ila nat ankle "ae 63 61 6644 Jan19| 59 Jan 
Louisville &@ Nasnville..... 128% | 130% 12778 130% Feb 27 1zl Jan 29 
Mackay Companies .........|+ 72 i2'g iZ4g 6 Jan 4 70 - . 
a AIT + Tl4g| 70%) 70% 72'9 Feb 18 og — A 
Manhattan Beach........... f Bly | --e00- | +--+ _2‘eJan 13 145 a as 
Manhattan Klev ee. sewsed 1145 | -oee-+ | eeeeee =" — : 4 ta 
Metrupolitan Street Ry....|+ 2 -osee | ereeee 42 
Mexican Ventral Tr recte..| 205 | 21 20 25% Jan 4] 19% Feb23 
Michigan Central ..........- t10U0 «(| ------ sos ff Sesesecsoscoee | Gaseecaneobess 
ae State Leiep ......) ccc. | ceeee | ceeeee | eee eee ecee- +e 
$8 Hoi 2 LLIITI] a | B54 | “S34 | US Fan 8 | BS MES 
Min Se i i Se" | 88°] 89°] 90, dan a0 BoM 3 
: 7, 6 ¢ e Jan 32 y 
Meee SS MY adr | AG | FR, | age dam § | Tree 26 
Missouri, Kansas & Texas..| 39%, | 20% | 38'2| 44%Jan 22) 35y Feb23 
EE hcabiintineceadenaict 73 73% | 72%] 75%Jan21|) 71 Feb23 
Missvuuri Pacitic ............ 6S U9 box 734%2Feb 5 65 Feb24 
Morrss & Hssex....... [FIS83%4 | -eeee- | creene | serseeesecenes | seesceesceeees 
Nasi ule, Chat d St Louis _|t 122 wcnsee | sansa. 125. Jan 13 oo. : 
«National Biscuit Co ....... {11014 | 102 1UO | 103% Jan 16 lige an 3 
UO PLOL.... 0... e022 eee ee ee t116% | 180, | ae ne — 7 132 eb 24 
9 Z < ‘8 o4 z “ 
—— huameiyg ......-- of 2'9 Ewen wean 85 Jan 21 82 Jan [ 
*Natiunal - RAR EID sccccncees 5 76% | 733] 81% Jan 22 4 Feb 25 
Navionai aaeerenncioonnied i ee ee 109 4 Ae 2 tes o 
‘KR of Mex pref... ‘ ater, Pte, ee ; ‘eb 2 
National spe 4 th been boner 254Jan 4] 22% Feb 16 
Now Central Coal........... 40 seeese 454 Jan 15 oy Jan 
* Newhouse Mineedssur'lt're 3% 453 3% 6 Jan 2 3% Mr 5 
— Orleans Ky d& Light...) ...... | eeccessseestins ooceececncnee 
O PLL. .....---------eeeee-| --- 00 ao = a ee ti ae 
ae: ‘ 2 83 92 Jan 8 8U Feb 2 23 
Now You Ain a a: 530 125% | 1zz4e| 132% Jan 4 | 1: 20'2 Feb 24 
New York, Chié St Louis ..| 50%) | 5U'2| OUw| 57 Jan B Jab => 
SE cicncenssncnses “le 95 sessee | ears: = Feb 20 100 Feb 
ESTES + 78 i3 13 Feb 4 73 Mr 3 
ae 4 SE GE. cnwitoonewce t 30 o sasne | eeebes 31 Feb 19 30 Feb 13 
0 EEE aiid 177 | --ceee | coeee 7d4uJanZl| 75 Jan 
New York & yng J Pa tae cece eétine- |B wecnseeicecces & seebeud eoceese 
N Y. i Pay vot hay ee. i158 159 =| 158 i63%Jan 8 1574s Feb 24 
N Y¥ & NJ Telephone ...... #115 ceccee | eee see | 115 Feb 15 113 %2 Feb 
N Y, Unlario & Westein...| 444%] 495% | 45%) 49%Jan 4 42'% Fob 24 
Norfolk &« Western.......-.- Kay | 87% | 56 93% Jan 20 S 4's Jan 6 
iy Ml entidnicubsedeseesene {85 | ------ 8 Jan 1y 85 4 Jan 28 
North American ............ 80 815g| 79%} 84%. Jan27| 72 Janl3 
ther. Central ..........] 220... | cesses | acces: | ee seneeeseee = | senecensansees 
colina | RERRENGET: 1363, | 13842 | 135% | 143%Jan 2 | 133% Feb t: 
Ontario Ming ............. t 4 egccee | esseee 3% Jan 16 4 ory : 
Pacts OsOas ..ccccccceccccss + 77 76 76 83 Jap 7| 75 r 
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| a ‘ 34%) 30 36% Jan 4 29 ‘s Feb 
Saleeemeieens Raulroad ..... 1392 150% | 123% | 135,Jan 4 126 4g Feb 23 
Peopie's Gas, Chicago ......| 110 lll43 | 109%] 114 Febld 101'9 Jan 13 
Peoria & Eastern ........... . 2 ES wenned | weedee 24% Feb 1 234g Feb 18 
— — CA! ta. adee. | eeumeseseccess | secccesqusenel 
O PTOL. .....- 2-20 -eeeneeee| secee. | meee | ttt | ee sectscosen, | O2ee- <a 6 
i Trans .. phe ~seee f.eapece 63\%Jan 7 52 Jan 
P'G.0 & St => hence 39 90 8948| 94 Feb 864 Jan 5 
O pref.............--0----- $106 | -----+ | -eeeee tte 28 ee 4 
PUD PIO ees ao. | aide | “Ai | 479 Jan 19 | 40 “Fen 25 
, pne & Chi. sce | sone. | cccccccccccecs osee sess eeees 
pienso’ Bisel Gas: aris bet 37 33% | 43% Jan 22 | 3012 Feb 23 
OD GEE nc cocscdvcesccedvcecs + 96 U3 938 103 Feb = 86 Feb > 
Pullman CO .......cccccccecs 1168 = |. weeene . . | 172 Jam12} 169 -_ : 
ee 2% 4% Jan 1s . : 
0 PEWS . . coccacdccccenscccce 5 Sly 5 at -— 44 3 4 Feb 1 
KR K Sec [lLiinvis Cen ctfs.. 90 sescee | erence eb 1d 4 
“kuslway Steel aprings. sil |" = B+. Ry, = — : 914 Feb 20 
coccccccccccce-coce Qs U _ oe 
Pant oor a eaiel sili deacianaiill team 26g 149%] 144% Jan 4] 113 Feb23 
PME sthcnisepiccs00s ae 8 ideden | cannes 93 Jan 5| 90 Feb 26 
a +} 91% | 92 90'g | 93%Jan 5 90 he 
*Republic Lron & Steel ..... 19 20% 138 265, Jan 22 16% Feb = 
BODE, occcnc.sccceccncoose 71 74% | 71 83% Jan 22 67's Keb? 
ey eee Y2% | 23%) 22 26% Jan 7| 20% Feb2 24 
GEE. 006 40cccccenscedeona B2% | 62% | 60% | 654 Feb 9} 57% Feb2 4 
Rome, Watertown d& O€..../}124 | ----. | ----- 126 Jau2s|126 Jan 
*Kubber Goods Mfg pref...) ___. x sties. | wecbéndscéeees | dense 
Seg ed ga ee Island... ‘ 28 cocoe. | eecece | covcccceecceso | So seeeeoeeooee 
r st He POE Pete, pO 
TD PEER can <aceceeeees aie eg PONE 6t Jam15| 51 Janl5 
(2 tee ey Haare 30 Jan 15 > sas 
é& San Fran lat prefi+ 6G | ..--.. | .----- 70 Feblt ] 
Sie ud pret senerekesodens i 879 33 3742] 42 Jan 2| 36 Feb23 
BS Tee S f ONs.... Teeeay Pen ocecceccscccccs | oss: ce ccccces 
saee 66s icons a. a ees 67 Jan 4| 65%Jan 4 
SE ates ccccccecedh ....., | canect a cee | oacberstesecose  -sansssncse 
St Loans & Southwestern ..... 29 221, | 22 24% Feb 6 20 ig 
AD PEGE... 0c. ccccccccccccce + 50%] 52 51 d44Jan 4 474 Jan 13 
Sears-Koebuck pref......... 1109 secs. | eesese 110 Feb 23 104 — 3 
sluss-Sheif Steel d& [rou Cu.) 71g 7273; 703] Sl'‘sFeb 9 ts Fe 33 
UO PLel..----.----- 2222-200 t1O7% | ----- | e--se- 111 Febl0 10782 Fob 2 
PEE cccvccccoves 118 116% | 1214 Jan 22 - 
southern Pacific bédiniencetiedl tas” ao 120% | 123% Jan 27 113% Feb 24 
youshern bhailway .... ..---| 241g | 24% | 23% | 27'sJan 2 22 Feb . 
DO WM. ce eeeee sere eeeee eee 62% | $3%| 62 = 4 — he Ne yo 8 
Southern Ry, M & © ctfa. + > Pree 2 
yenunesse@ Copper. ...-- 2 375,| 38%! 37's | 49 Jan 4 | 84% Feb 26 
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STOCKS 
Centinued. 

















Low 








Toledo, a & Western... 
Toledo Railways & Light.. 
ae 7 lea s & Western 


— <1. 





ot Cigar Mfg. pf ...... 
ae ah, Investment Co.. 
on ad Py a a aes 
U S Cast Iron Pipe ........ 
do pref. 





US Express fue 





| Ss —~ jaeade 


<<} 





U r 5 Reals & Improvenen- 


US Reduc & Refining..... ; 


GD Be BES oc cnewecceconcecs 
do 2d pref . 
U 8S Steel 


eeeweereeaeeeeer eee eee 





do D pre ite pcecocesenserccesess 
Va Iron, Coal & Coke...... 
Vulcan Detinning ......... 
do pref. 
bef mye 











heeling & LE 





do 
Wi 

= lst pret biiieneeedeeeae: 
Ww 





do pref.. alata incite 

















SRODOnw Pawo Orc 


30 Feb24 
8012 Feb23 
35% Feb 23 


eeereeeaee+ oe eoee 


o% Feb 24 
Jan 8 
St Feb 24 
Mr 1 


24% Feb 24 
70 Mr 2 
82 Feb10 


699 Jan 6 





-Unlisted. No sales. 












American Cotton Oil 4498. 

American Hide & Lea. 68 .. 
American Ice Securities 6s. 
American Tel & Tei con 4s. 
——— Tobacco Co. 48... 
. 
d 





Ce ee ee ee 


asians ah pa Ohio prior 3448 


do gene 


doP.LE&WV4 

do Southwest Div 3h, 
Bethlehem Steel 5s......... 
Brooklyn Rap Trau ref 4s . 
Brooklyn Rapid Transit 5s. 
Brooklyn Union El 1st 58 . 
Brooklyn Union Gas 5s..... 


Buff, Roch & Pitts gen 58 .. 


Canada a as lst ext. 68... 
Central of Georgia con 58... 
Central Leather 











e t 
S i OH 


kmerican Tobacco 68 ....... 


do Pitts J & “Mi vee ence 








Central of New f tee gn 5s 
Central Pacific lat 48 ....... 


Ches & Ohio cop 5s 
do general 4 





198 
do Big Sandy 4s........... 
one @& Alton 38 ....... 


do 34 





Chi B & Q gen 4s........... 
do Ill div3%s ............ t wl 


do lilinois Div. 4s 
do Nebraska Ex 





eicame & Erie lst 58 
do refunding 
Chi. 


do terminal 5 


48 
Chi & East Illinois con 53 .. 


Chi, Ind & Louisv ref 6s.... 


58 
Min & St > de gn 4s... 





1 
doc & -y Wessenn 58... 
t 


do C Pac 





do “he dt Minn 

do South Division An 
Chi & Northwest’n gn 3g . 

do extended 4s 
» RI & Pacific col 5s 
do PE Gil k nccccaccocce- 
do collateral] trust 48 
do refunding 4s 


do1 ref 
Con Tobacco 48 .......... 2 
Del & Hudson conv 48 


Den & R G con 48........... 


Fit W & DC lst 6s 


"“seeeeeeeee 


t 79 
Evansv'e & TH lst gen 5s. 
“lf 




















109%, Ja 
101% Jan 20 
Bg ong 6 


Mr 2 
929 Feb 24 


© 
<= 
e 
q 
E 
on 


85 Janl4 
701, Jan 14 
7142 Jan 15 
62% Feb 25 
$3%Feb 5 


115% Jan 5 











ACTIVE BONDS 
Centinued. 








Ft W& Rio —— Lut 4o.-- 
General Klec deb 58 .. ..... 
G B® Western van B 








| aad RR Gi ccoece: 


H & T Cen gen 48 .........- t 
do 48, 953 peeneuneatn tl 


lut Mer Marine 4498....... 
luter-Metrupolitan 4 ys .... 
lnternational Paper 6s..... 
de conv 5s8.. 
Internat’l steam Pump 6s.. 





lowa Central lst 55......... 1110 


do ret 48 
Kansas City, Fis & Mem 4: 
Kansas City Seuthern 3s-. 








Laclede Gas os.........-.-- 


vw 
Lake Lrie & Western lst de : 
f 


Loug isiauu Unlined 4x5. ... 
uo any 1 GD ctieneoncsesesce 
uo ref 4s 





t 
Lyeuisv' le & heme United 4 


|g es 
ie So Ky. ‘Monon jomt 4s 


91% 
Manhattan con 48........... t 


do tax exempt ...... geceee 
Met Street Ky 5a tr rec..... 


Mex Cen con 48 tr rec...... t 84 


do lst income tr — atin 


do Zu income tr rec ....... t 1 


Minneapolis & St Leu 5s. 
do ist d& ref 48 .......- 


Missvuri, Kan & Tex lat 4 
t 


dy 2d 4s.. 
do ext 8 58 ae 
ii incictneindiains 
du peg § nae 4'9s.....-. 
ar Ge Wr Ui kn dcocéscnoonk 
Phan aciie trust 58. 

do cullateral 58...........- 
do 4s 








Lackawanna =  «~Fee t 





Mobile & —_ 4 a GD coves. 
Nassau Elec 4s.............. 


New York Ceutral gon 544. 
du deb 46, 19%4........... 
do Lake Shore cul 3 498... 
uv uM C Cuilaleral S4ge .... 


du collateral tr 5s .......- 
Y,N H & H conv debés, 
| i 2,, =e 
N XY, Unt & West ref 45. 
Nortolk é& Western vou 4s.. 
do diyisiona: 1st lieu 4s.. 
GUPGRIT Gikentadacescecoce 
do Puca, CU & C joint 4s. 
Nurtheru La. ogy prior 4a. 
do general 38 ..... ....-..- 
N PGN jt4s8,C, > - Aco 
Oregon Ky & Nav 48....... 
Uregen Short Line SP 68.. 


GP Ge OP ccceccccesacce: +117 


GR OO nconccnsidbicdove 
Pacific Cuast lst 58 ......... 
Pennsylvania con 4s, 19435. 

Go cou Sy, 1ViZ ...... a 

du conv 34ygsa, 1915 ..... Ges 
Peoria dé © 1808 .......--..... 


Reading gen 48 ‘ 
do Jersey Cen col 48...... 
Rep lron & Steel 58 ....... 








= rey ve GD vccecccedas t 


St L & iron M 5s........... 
do ref 4 





eneral 
StL«é > Boushwest BD dcene 


uu 2d income 





uv COlau! 48 





t 
st yt M & M con oe 
du 4498 


do St Louis Division 4s... 
Tennessee Coal & lron gen’: 


‘orm Ass'n St L ref 4s 
Texas Pacitic ist ds 
Yhurd Ave 4s, T R ctfs st’'d 
Loleuo, St Louis & W sys .. 


OP Bie Glicece nectecescence 
Underg’d London 449 per cts 


Union Pacific lst 4s 


du 2d Angy 


West N X d& P lst 58 
West Union - Prd 58 
do RE é& ref 4498 


Westinghouse El & dy wg 5a. 
Wheeling & L E co 
Wisconsin Central Yay 


iit tat tt ton fe oe 2 

















pth Feb 23 
1uU0 Jan 25 


r 
92% Feb 26 
Y3%Jan 56 
4 


Jan « 
84 Mr .4 
1U1 ‘9 Jan 12 





iNo Sales 


« 
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WHOLESALE QUOTATIONS OF COMMODITIES. 





Minimum Prices at New York, unless otherwise specified—Corrected each week to Friday. 





















































ARTICLE. ‘This Week| Last Y ear! ARTICLE. ‘This Week Last Year ARTICLE. ‘This Week) Last Year 
APPLES DRUGS —Continued. METALS— Continued. | 
Poor to fair ‘eeneniosmeadal bbl | 2.50 2.25 Formaldehyde -............. lb 9% | I a i Ib; 3.95 3% 
BE pneéeccccssesccces nce “ | 4.00 4. Fusel oil, crude...... gal; —1.10 | .... eS) eee “* | 28.62% 30.25 
Gambier, cube No. ]....... ib —5% | 4 Tin plate, N. Y...100 ib. box 3.89 3.89 
BEANS: Gelatine, silver............ - 24 comes 
Marrow, choice........ mans | +2.50 2.25 Glycerine, C. P., in bulk.. —15% | 16 MOLASSES AND SYRUPS: 
Medium ivesdegebetesestee ” +2.40 2.324 || Gum Arabic, tirsts ee 25 | 25 New Orleans, cent. 
Benzoin, Sumatra ...... 7 31 44 EE x ccssenncndonete gal 16 os 
BOOTS AND SHOES: Chicle, jobbing BUED..acccs n 45 omen open kettle.............. - 28 on 
Men’s grain shoes.......pair 1.52% 1.55 Gamboge, pipe. .......... “ 75 | 72% = COMREIGR....occcseces - 26 owe 
Creedmore split.......... - 1.35 1.35 Guaiae...... weneneneseeens ” 15 nee MT etibbnecwuineaéeseens * 28 ove 
Men 8 satin shoes........ - 1.35 1.35 BO. nnnccoccusccenocess - —46 | . 
Wax brogans, No. 1...-. re 1.15 117% | Senegal, sorte............ 7 Beied | OILS: nile 
Men’s kip shoes.......... - 1.274 1.30 | Shel ac, D.C.. —35 49 iia ii i ail i b 5.60 4% 
Men's calf shoes......... “ 2.00 2.00 Copal, Zan. pure white... 80 eee Cottonseed, prime, south- 
Men’s split boots .....-.-. - 1.75 1.82% Kuari, No. 1. 42 avi a a si menial al —37 38 
Meun’s kip boots. ......... " 1.62% 1.70 Tragacanth, Aleppo 1ts .“ 3 70 Cocoanut, Ceylon siiineae Ib —b 3 8 
Men's calf boots.......... " 2624 2.72% Indigo, Bengal, low pas... “ 674g 50 Cod, domestic...... ....... gal 36 42 
Women’s grain........... “ 1.42% 1.45 Iodine, resu limed........- 2.40 ine Newfouudland IRR ERENT te 38 44 
Women’s split ........... - 1.12 1.12% TIRE Ra 2.75 iene | Lard. prime, city.......... os 75 67 
Women's satin........... " 1.079 1.07% Morphine, ae oz; 2.65 | 285 | SE Sh. Biakvescosces<e. vs 56 52 
poseseseoessonseess lb 1.079 110 Linseed, city, raw......... ‘ o6 43 
Reeeeaeee eee Fl RR nwccnecccccssccvesceses ” 190 | .... || Petrute:m, crude... waren 1.73 1.78 
Brick, State, common... 1000 4.50 5.25 0 EE * 5.00 | 3.30 Refined, cargo lots, in 
oe Seem, less dis- - Cassia, a, 19-80%. c., tech.. 1s | 1.30 | i ceuninindnaedineiie “s 8.50 8.75 
nd ownens sane 2.45 2.45 atc 26 ones ‘ ‘ 
Cement, Purtiand, dom. . 1.45 ace 0 eas “| —1.00 nines PAPER: News........ 100 Ibs 2.30 2.50 
tern, spruce .. 1,000 3.75 3.00 Wintergreen, nat., sweet | '|| PEAS: Choice Scotch..... bag 2.40 2.45 
Lime, Eastern, Common. .vbi 1.02 80 birch. oosee 1.60 a 
i Gwcnatinesenmend , sided firms Opium, jobbing illite & 4.429 4.50 — NS, Calne : 
Quicksilver...... ie dane —62 61 i ncsinuendiieieinindin lbs | +4.60 4.65 
a woe owe oz. 40 in... .yd 4.60 4.40 (Quinine, 100-oz. tins ...... OZ 4 16 a ies « | +6.50 4.80 
i < . eee 3.60 4.10 Nitrate Silver, crystals ...“ 3448 208 Lard, prime steamed “ “ |+10.25 7.35 
Rochelle Salta...........-.- lb 19 etn ork. mess........... .s 8 17.25 13.50 
COFFEE, No.7, Rio........ lb +8% 6k Sal Ammoniac, lump...-.... . 9 9% Sheep, live........... “o « | 43.35 4.40 
COTTON GOODS ae —P CF Te cccccccccesesee « «| 6. 5.25 
a benzoate .............- ‘ cone . 
Brown shect’gs. standard. yd 6g 7 Vitriol Blue ...... SR z 4.60 | 51, || RICE: Domestic, prime....1b 51a 5's 
Wide sheetings, 10-4...... 32 30 | | RUBBER: Upriver, prime. lb 1.26 66 
— shectiugs, 8t.... ‘ Dlg 9% FERTI 1 ” P | '| SALT: 
UM .... ccccccscccceee v2 64 Bly Bones, ground, steamed, | : 
Brown shevtings, 4-)d-.... 5M dy 1 « p.c.am., 60 p.c. bone ark ead os bag 7 ss 
Standard prints........-.... 5 6 SE, ene nememul on! 21.00 | 20.00 urk's Is eee -lb. bag 
Brown drills, st...........- ag 7 Muriate Potash, basis 80 SALT FISH 
Staple giuzhams........... ° 5g 6 p.c Pes 1.90 87 anaes ,Norway No. 1, - 
Blue denims, 9.0z ........- = ll 12% Nitrate Sola, 95 p.c... “ “| —2.17% | 2.47% RE "bbl 29.50 25.00 
Print Clotus......--.....--- - —43% 3% Sulphate Ammonia, . Norway No. it 400-450. 12.00 oe 
rer ron 2.973 | 3.02% Bloaters, No. 1, 140-150... 22.00 ones 
DAIRY: Sulph. Potash,basis 90% ‘* “ 2.18 wees Herring, round, mea um. “ 5 OO cece 
Butter, creamery special. .ib —29 lg 30% Cod, Georges. ........ 100 lbs 6.25 6.00 
— dairy, common to — . FLOUR , veal 46.7 an boneless, gennine........ 7 eeus 
peoasccsscscosecoseses 2 26 Spring patent ............ FOOD | i) : - ‘ 
West'a, imitation cream- Wi nter ciieaie a  n- \< cee a Ib| —4.70 3.95 
ery firsts ..............- va 22 _ Spring, Clear .............. “ | +4.65 | 4.15 |SPICES: 
Cheese, f.c., special........ “ 154 16 A ie aetehccals " 4.5 | esce || Cleuee, Sametbar........... 104 10% 
f. c., common — seceee " 1l% 10 Nutmegs, 105s- Lids Lnesileaiia oe 102 13% 
Eggs, nearby, fancy...... doz —26 29 GRAIN: | a aE Re aN 30 ain 
Fresh gathered, Tits ese —21 23 Wheat, No. 2 red ....... bush; {1.2448 | 1.02 Sinan, Calomten. ....<ccce- os 7 en 
Milk, 40 qt. can, net to Corn, No. 2 spot ........ ne +76 | 652 Pepper, Singerpore, black. “ - 64 1% 
shipper poceswencecseces can 1.30 1.50 Malt pon nan et Hi | et - - white * 9% cece 
Oats, natural white. .... t 5 ie oo 2 
DRIED FRUITS: Rye, No. 2. “ a LBB | 90 | SPIRITS—Cincinnati ..... gal 1.35 1,35 
Apples, edna choice, Barley, new malting.... “ —73 | 1.08 #£=||SUGAR: 

CRBOB.....0..20-ccccccces. ib 7% 7%, Hay, pr’me timothy. ;100 Ibe 85 90 Raw-Muscovado ... .100 lbs |+-3.235 3.38 
Apricots, Cal. at., boxes... B%y, sie Straw, long rye, No. 2, “ 100 | Sas Refined, crushed...... _ S 5.3 5.55 
CHPOR, BORSS....<.cccessse- ll te Standard, granu.,net.“ 4.65 4.65 
Currants, cleaned. bois...“ 6 it HEMP: 

Lemon — pessesnsesccosces ~ 94 aie: Manila, cur. spot........... lb —5%— | 64, | TEA: Formosa, fair ....... Ib 15 14 
Orange peel ........--....-..- ia ba acta Superior seconds, spot. .... - | 553  iianaseenesoscsnsqee enue “ 32 24 
— Cal., 30-40, 25-1b. | Japan, low . eseseccces ™ 20 19 
chiniaaiameiharumees 7% HIDES, Chicago: BUD ccccccccccecccccoes: coos © 35 35 
Raisins, Ma.L., 3-Cr....... box 2.30 ee Packer No. 1 native........ Ib 14 91g Ey GOUT . casscencnseacse as 12 12 
California standard loose 4% eee = 15% | 10% ibesicecpaces hapenecsqees ™ 40 | 40 
muscatels, 4-cr........... lb 4%, ETRE SE, s —13% | S) 
Cows, heavy native........ é 13% | 8 TOBACCO—Louisville: | 
DRUGS & CHEMICALS: Branded cows.............. ss —13 8 Buriey red—Com., short ...1b 14% | 10% 
Acetate Soda. ............-- lb 45, cht Country, No. 1 steere...... os 12 7 Dh cnanesthebewennne * 16 12 
Acid, enecis, SES. ..coces Oz 10 pond No. 1 cows, heavy.........-. es 11% 64 — picecnseeee sade ee 17 13 
Boracic crystals secccesee- lb 7 No. : opty Bs. ontcosececs “ —lls | 6'2 tt ptebinnenkencieaianes 7 21 { 17 
Carbolic, drums.......... oe 9 jum ih a: ddueiidinneindaieaee « ll’ | 7 Burley’ co colory—Common .. “ 16 13 
— —— ccecee ope 1 Satie No. i Ca fekins eubannenbe “ —ldly | 12% = ~ sapesena oo 189 . 
Acetic, 28%... ....... 2.20 = ‘ ark. rehan ing — Yom . 34 ly 
Muriatic. Tratetenns = 1.15 | | HOPS, N. Y. State .......... tb is ; 3B tn liane “ 7% | Ql 
BS cocesccce 5: 1.45 alae 1 Bee OES cccesccwccesce cee lb +34 3 Dark, export—Common .. 6 | Aly 
Nitric, 36° pinantimeneneiiod Ib 3% ay pee Rc aenncieuaithasndins 71g | 10% 
SOhOs oo © oede002 - +4%_ mn EA ” 
guishusie, Seer: 1001b; —90 1.66 | Hemlock sole, B. A.,It.....1b 23g | 94 || TURPENTINE........... gal 42 | 53% 
Tartaric, crystals.... “ 269 ---- | Nonarid, common......... “ 23 234 | VEGETABLES: | 
Alnzaii, 4d% jaaateabee ¥ 90 Mine | Union backs, BT ncnccoes as 351g | 32 Cabbage, dom. white. .... ton |-+-50.00 pee 
Alum, lump...........- * 1.75 1.75 | _— le teiaas aeR a S os 16 | 16% Onions, Ct.& Eas n, white, bbl 3.00 3.00 
Ammonia, carbonate dom. -Ib 3, 7% | Ojulgrain, No. 1,6 to 7 - ..# 16 15 “ yellow . 2.00 2.25 
Arsenic, white............. 3.10 By | Glove grain, No. 1,40 ” ll& 104 vat * 1.75 2.00 
= ranean Am.- | Satin. No. 1, large. 4 os. oa lly 10% Potatoes,stated w a, bulk. “ 2.25 2.50 
oceccess OOD i —1,69 1.15 | Split, Crnmvers, No, 1, lt..* 24 22 Turnips, rutabagas........ - 75 1.00 
Bi- a Potash, Ameri- . om | Belting butts. . ee 44 36 itidncecccccaces » 75 1.00 
suenouccouscouvesossese _ ~ 
Bleaching powder,over * LUMBER: | ‘| WOOL— Phila — 
tht >bnomgenetns lb 1.20 1.20 Hemlock Pa., base pe. 1000 ft 20.00 Average 100 grades ...... lb} 27.25 24.57 
mJ powdered. .......... lb 4ly 4% White pine b. b.. 38.00 | nai * ee 7 33 32 
Brimstone, crude domes- | Oak4x4No.lcom.“ “ 36.00 ain C Misia thn nd tnciieeetnebeit a 31 31 

SRS ton; 22.00 22.00 | Whiteash4x4tirsts “ “ 52.00 5d Mediu seeenke +35 37 

cm ee American......... lb 2 82 Cherry 4x4 firsts .... “ “| 93.00 100 N. Y. & Michigan — 
Cauphor, American ref'd, Whitewood 4x4l1sts *“ “| 40.00 45 Se * consones © 28 28 
Dbi. lots .........---------- eA 43 66 . Quarter blood . sag 28 27 
contention (hinese...... “ 25 ine ‘METALS: Wisconsin & lllinois— 
Carbon, visulphide . easevces 5 ae | Pigiron,fdry.No.2,Phila.ton |—16.50 18.25 PEMD. necenss+ccceceesocsess 20 22 
Castile soap, pure white...“ 12% 12 basic, valley furnace... o 15.00 15.25 odin ‘ittiieineeneedtnes ” 26 27 
Castor Oil, No.1, bbl. lots. . “ 10% 12 Bessemer, Pittsburg... “ 16.40 17.40 Quarter ee ” 28 26 
Caustic soda, domestic, : gray forge, Pittsburg .. * 14.90 15.90 CRTOR 0 coccecccoccccccces ” 23 25 
, aS 100 1b 1.75 1.75 Billets, steel, Pittsburg.. ‘* |—20.00 28.00 nee & South Dakota— 
Chiorate potash...........-. lb By 8% forging, Pittaburg penis “ |—22.00 30.00 sddusececovoosoess 20 20 
GD cass occccsccccce 2 27 27 open-hearth, Phila ..... oF 25.00 30.40 Medium - coeceseccoe ™ 21 23 
Cocoa butter, Dulk......... “8 26% | sina wire roas, Pittsburg .. “ 33.00 35.00 Quarter ae a = 23 23 
Codliver oii, Newfound- Heavy steel rails at mill. “ 28.00 28.00 Utah, Wyoming & ae 
RECESS bbl; 18.50 | anita Iron bars,refin'a,Pnil. 100 lbs —142 4; 1.65 TENG. cccccedederesa re +17 18 
Corrosive sublimate....... lb 73 aie common, Pittsburg. *“ 1.40 | 1.60 BEET cadencdccctdedeorce - +17 17 
Cream tartar 99 p.c.......“ 23 23 Steel bars. 444 3 1.20 | 1.60 
Creosote, beechwood...... si 50 48 Tank plates, Pittsb B- ™ © 130 | 1.70 WOOLEN GOODS: . 
Cochineal. Teneriffe Silver * 37 44 Beams, Pittsburg .. os 6 1.30 | 1,70 Clay worsted, 16 9Z ...... ya; —1.50 1.57% 
Cutch, mat .. 5 44 Angles, Pittsburg. . so 6 1.30 1.70 Yay mixture, i0 0z....... “ | —1,.47}g 1.50 
Balsam, C ‘opaiba, aie +50 18 Sheets, black, No. 28, Thibet, all wool, 24 oz.... “ 1.2V 1,20 
Fir, Canada.......... owe 6.50 tae Pitteburg ..........- so & —2.30 2.50 Dress Goous, fancy ......« at —32ly 85 
PR. wcccccccccccccccccce ol 1.60 _ Wire Nails, Pittebg. * * 1.95 2.05 Broadclot secceces - +85 75 
WED coceseccccnccs coccces ~ s 19 | aie Cut Nails, Pittsburg. “ “ 1,80 1.90 Talbot <r” flannels...... “ 35 35 
Epsom salt~, domestic. 100 | —90 : Barb Wire, galvan- | Indigo flannel suitings....“ | 1.50 1.50 
Ergot, Russian............ +40 : ized, Pittsburg ..... so © 2.40 2.50 | Cashmere cotton warp.... - 221g 22% 
Ether, U.S. P. 1900...... “ 15 —_ Copper, Dis Essccces lb | —12,75 12.50 ‘(| Plain cheviots, 14 oz ..... “| —87l, 971, 
EE wdecccsboccstccce 85 : Spelter, } Te Wcinccncicas. “1 oan 4.60 Serges, 12 02z........ .... -| tee 1.00 








+ Means advance since last week. 


— Means decline since last week. 


Advances 24; 


declines 37. 
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“BANKING NEWS 


NEW NATIONAL BANKS. 
Pacific. 
CALIFORNIA, El Centro.—First National Bank. 
(9350). Capital $25,000. Geo. A. Carter, presi- 
dent: E. Hinman, cashier. 





APPLICATIONS TO ORGANIZE. 


Eastern. 

MASSACHUSETTS, Foxboro. — The Foxboro 
National Bank. Capital $50,000. Correspond- 
ent, W. B. Baker. 

New JERSEY, Ramsey.—The First National 
Bank. Capital $25,000. Application filed by F. 
A. Schilling. 

Southern. 

SoutH CAROLINA, Aiken. — The First Na- 
tional Bank. Capital $50,000. Application 
filed by B. Sherwood Dunn. 

VirGINIA, Buchanan.—The Buchanan Na- 
tional Bank. Capital $25,000. Application 
filed by Upshur H. Hyde. 


Western. 

Iowa, Conrad.—The First National Bank. 
Capital $25,000. Application filed by T. L. 
Evans, Beaman. ‘ 

Kansas, Natoma.—The First National Bank. 
Capital $25,000. Application filed by Jacob W. 
Boughner. 

Wisconsin, Port Washington.—The First 
National Bank. Capital $50,000. Application 
filed by Hugo Kiel, De Pere. 





NEW STATE BANKS, PRIVATE 
BANKS & TRUST COMPANIES. 


Southern. 

ALABAMA, Gadsden.—Alabama Bank & Trust 
Co. Capital $30,000. CL. Grice, president; 
J. E. Blackwood and R. E. Grace, vice-presi- 
dents; W. H. Porter, cashier. 

MissouRI, Kansas City —Mercantils Bank. 
Capital $100,000  W. H. Winants, president; 
Geo. H. Edwards and Paul F. Covington, vice- 
presidents; Geo. H. Ruddy, cashier. 

Missour!, Oronogo. — Bank of Oronogo. Cap- 
ital $10,000. Incorporated. Succeeds Bank of 
Oronogo (Private) 

Missour!, St. Louis.—The People’s Savings 
Trust Co. Capital $400,000. E. G. Lewis, pres- 
ident; Edward Dickinson, I. B. Tebbetts and 
H. L. Kramer, vice presidents; F. V. Putnam, 
treasurer; W. B. Miller, secretary. 

Texas, Emory.—First State Bank. Capital 
$10,000. Incorporated. 

Texas, Golden.—Golden State Bank Capital 
$10,000. Dr. J. E. Cooper, president; Y. O. 
McAdams, vice-president; W. A. Smith, cash- 
ier. Succeeds Farmers & Merchants’ Bank 
(Private) 

Texas, Midlothian.—Farmers’ State Bank. 
Capital $10,000. S.J. Martin, president; M. W. 
Hawkins. vice-president ; G.W. Newton, cashier. 

Texas, Weatherford.—Merchants & Farmers’ 
State Bank. Capital $100,000. W. H. Eddle- 
man, president; H. L. Prevard, vice-president ; 
W. L. Tucker, cashier. Succeeds Farmers & 
Merchants’ National Bank. 

Texas, Winnsboro.—Farmers’ State Bank. 
Capital $20,000. Incorporated. 

Western. 

INDIANA, East Switzerland.—Bank of East 
Enterprise (Private). Capital $12,000. Wm. P. 
Truit, president; Wm. H. Madison. cashier; 
Jordan H. House, assistant cashier. 

Iowa, Templeton.—Farmers’ Savings Bank. 
Capital $10,000. Andrew Stevenson, president; 
Peter New, vice-president ; M. J. Daeges. cashier. 

Kansas, Grenola.—Citizens’ State Bank of 
Grenola. Incorporated. Capital $20,000. 

Kansas, Tipton.—Home State Bank. Cap- 
ital $10,000. A. Bueche, president; Chas. Hob- 


MICHIGAN, Clare.—Citizens’ State Bank of 
Clare. Incorporated. Succeeds The Citizens’ 
Bank (not inc.) 

MicHIGAN, Hubbell.—Hubbell Savings Bank. 
Incorporated. Capital $30,v00. 

MICHIGAN, Kalkaska.—People’s State & Sav- 
ings Bank. Capital $20,000. A. E. Bowerman, 
president; Solomon Loeser, vice-president ; 
Wm. Childs, cashier. Succeeds Kalkaska City 
Bank (not inc.) 

MicaiGan, Lake City.— Lake City State Bank. 
Capital $20,000. R. M. Bielby, president; Sin- 
nemon Ardis, vice-president; F. D. McGregor, 
cashier; Frank Coffee, assistant cashier. Suc- 
ceeds Lake City Bank (private). 

MINNESOTA, Pequot.—First State Bank. 
Capital $10,000. Isaac Hazlett, president; J. J. 
Meyer, vice-president ; W. H. Cloud, cashier. 

OKLAHOMA, Sulphur.—Security State Bank. 
Capital $15,000. T. E. Nolacek, president; H. 
R. Jinks, vice-president; C. T. Jinks, cashier ; 
E. White, assistant cashier. 


Pacific. 


CALIFORNIA, Big Pine.—lnyo County Bank. 
Branch of Inyo County Bank (private), Bishop. 

IpaHOo, Burley.—Bank of Burley. Capital 
$25,000. Organizing. 





CHANGE IN OFFICERS. 


Eastern. 


PENNSYLVANIA, Allegheny.—First National 
Bank. James S. Kuhn is president; W. T. 
Kuhn, vice-president. 

PENNSYLVANIA, Allentown.—Allentown Na- 
tional Bank. UC. M. W. Keck is president; John 
F. Wenner,. cashier. 

PENNSYLVANIA, Emlenton.—First National 
Bank. H. J. Crawtord is president; T. B. 
Gregory, vice-president. 

PENNSYLVANIA, Philadelphia.—National Bank 
of Germantown at Philadelphia. Thomas B. 
Horner is president. 

PENNSYLVANIA, Philadelphia. — Penn Na- 
tional Bank. M. G. Baker is cashier. 

PENNSYLVANIA, Philadelphia.— Quaker City 
National Bank. W.H. Clark is president; C. S. 
Hinchman, vice-president. 

PENNSYLVANIA, Pittsburg. — First National 
Bank of Birmingham. Daniel Beech is pres- 
ident. 

PENNSYLVANI4, Pittsburg. — German Na- 
tional Bank. J. F. Erney is president; A. A. 
Frauenheim, vice-president. 

PENNSYLVANIA, Pittsburg. — Keystone Na- 
tional Bank. W. H. Nimick is president; Wm. 
Witherow, vice-president. 


Southern. 

GEORGIA, Calhoun. -- People’s Bank. The 
officers now are: W. L. Hines, president; T. A. 
Hopper, cashier. 

Texas, Red Rock.— First State Bank. John 
H. Harkins is cashier. 


Western. 

lowa, Cerro Gordo.—First National Bank. 
Oflicers now are F. M. Rogers, president; J. K. 
Hill, vice-president; F. L. Rogers, cashier. 

Iowa, Plymouth. — First National Bank. 
Frank Wakeman is vice-president. 

Ouxn10, Canal Dover.—The First National Bank 
of Canal Dover. The officers now are D. Defen- 
bacher, president; E. A. Wentz, vice-president; 
F. E. Berton, cashier. 

Oux10, Cleveland.—The National Commercial 
Bank of Cleveland. Wm. G. Mather is president. 

Ox10, Marietta.—The German National Bank 
of Marietta. C. H. Nixon is cashier; Henry B. 
Jett, assistant cashier. 

On10, Middletown. — Merchants’ National 
Bank. J. W. Boyd is president; Paul A. Sorg, 
vice-president. 

Ox10, Monroe.—The Monroe National Bank. 
H. Q. Gallaher is vice-president. 

Oxn10, Mount Vernon.—The Farmers & Mer- 
chants’ National Bank of Mount Vernon. J. N. 





bie, vice-president; E. F. Burns, cashier. 


Merchants National Bank 


eee! New York. 


1803 
Resources, $30,000,000. 








BODINE, SONS @ CO., 
BANKERS AND BILL BROKERS. 


Commercial 129 South Fourth Street, 


Paper 


iti Rie PHILADELPHIA. 








Oux10, Newton Falls.—First National Bank. 
H. H. Porter is president; C. M. Rice, vice- 
president. 

Oui10, Tiffin.—City National Bank. Grattan 
H. Baker is president; Geo. E. Schroth, vice- 
president. 

Ox10, Toledo.—First National Bank. F. J. 
Reynolds is president; J. M. Spencer, vice- 
president; C. W. Tanner, assistant cashier. 

OKLAHOMA, Ada.— First National Bank. P. A. 
Norris is president. 

OKLAHOMA, Olustee.—Farmers’ National 
Bank. E. S. Crow is president. 

OKLAHOMA, Tecumseh.—First National Bank. 
J. A. Walker is president; R. L Walker, vice- 
president. 

OKLAHOMA, Tulsa.—First National Bank. 
W. R. Ritchie is cashier; A. F. Hendren and 
F. A. Hagler, assistant cashiers. 

Pacific. 


CALIFORNIA, Imperial.—Imperial City Bank. 
E. C. Hazzard is cashier. 

OrgGon, Baker City.—Citizens’ National 
Bank. F. P Bodinson is president. 

OREGON, Pendleton.—-American National 
Bank. T. J. Morris is president; A. D. Sloan, 
vice-president; W. L. Thompson, cashier; W. S 
Bodley, assistant cashier. 





MISCELLANEOUS. 
Eastern. 


New York, New York City.—The Consoli- 
dated National Bank has changed its title to the 
National Reserve Bank of the City of New York. 

New YorK, New York City.—Lincoln Trust 
Co. Capital stock increased to $1,000,000. 

New YORK, New York City.—National Surety 
Co. Capital stock increased to $750,000. 

New York, Watertown.—Jefferson County 
Savings Bank. J. R. Miller, president, is dead. 
Southern. 

ARKANSAS, Huntington.—Bank of Hunting- 
ton. Capital increased to $15,000. 

Texas, Roscoe.— Roscoe State Bank. Capital 
increased to $30,000. 

Virainia, Norfolk.— Traders & Truckers’ 
Bank. Capital stock increased to $100,000. 


W estern. 

CoLorapDo, Denver.—Columbia Savings & 
Loan Association. T. J. Zollars, president, is 
dead. 

Kansas, Chanute. — Citizens’ State Bank. 
Absorbed by the First National Bank. 

MINNE: OTA, Brewster.—Brewster State Bank. 
C. R. West, cashier, is dead. 

Pacific. 

CauLiFrornia, Los Angeles.—National Trust 
Co. Capital stock is now $10,000. 

IpaHo, Gooding.—The First State Bank is to 
become the First National Bank. Capital 
$25,00v. 

IDAHO, Jerome.—The Farmers & Merchants’ 
State Bank is to become the First National 
Bank. Capital $25,000. 

Montana, Fromberg.—Swallow, Celander & 








Braddock is president. 


Co. Succeeded by the Clark Fork Valley Bank. 
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RAILROAD EARNINGS. 

United States railroads reporting for the 
three weeks of February show total gross earn- 
ings of $20,058,332, a gain of 13.0 per cent. over 
last year and a loss of 4.3 per cent. compared 
with a like period in 1907. Roads in the South 
and Southwest continue to make the best show- 
ing, considerable gains being reported over last 
year. In the following table is given earnings 
of United States roads reporting for the three 
weeks of February and for a like period in Jan- 
uary ; also the more complete reports for Janu- 
ary and the two preceding months: 


Gross ae Per 

Cent. 

Feb. 3 weeks... $: 20. O8e. 332 Gain Kt 164 13.0 
Jan. 3 weeks... ,065, "941 Gain 134 9.2 
eT Bauyrviehe Gain yor 303 L.8 
ree Me -daleace 117,581,021 Gain 4.427.485 3.9 
November. ..... 121,657,977 ss 6,133,314 4.8 


A number of additional roads are included 
this week in the classified statement for Janu- 
ary, and gross earnings now are $105,934,152, a 
gain of 4.8 per cent. compared with last year 
and a loss of 9.1 per cent. compared with 1907. 
Gains are reported on all groups of roads over 
last year, with the exception of the coal roads 
and the Pacific systems, and the increase is 
large on the Other Eastern roads, Southern 
and Southwestern systems. The statement is 
printed below: 

















or -- eed Per 
Januva 1909 Cent. 
Trunk istern. $23,195,955 Gain $1.276,151 5.9 
Trunk Western 14. ‘001 346 Gain 719,084 5.4 
Coal . 7,802,926 Loss 47,57 0.6 
Other Eastern 3,504 896 Gain 30.665 9.4 
Central West'n. 6,775.087 Gain 263.212 4.0 
Granger.......-. 6,507,933 Gain 459,630 7.6 
Southern ....-.-.- 15,815,063 Gain 1,277,015 8.8 
Southwestern... 11.279.675 Gain 1,138,994 11.2 
DE «nc nadeinn 17,050,671 Loss 530,873 3.0 
U.S. Roads....$105 5105.9: 34.152 Gain $4.857,303 4.8 
Canadian ...... 4,711,000 Gain 253,000 5.7 
Mexican ....... 4, 632 2,242 Loss 651,118 12.3 
arr $115,277,394 Gain $4,448,185 40 
FOREIGN. 





C. BRAUET & CO., 


SPECIAL PARTNERSHIP. 
BANKERS, COMMISSION MERCHANTS, 
IMPORTERS, EXPORTERS, 





TIAGO DE OUBA 
BA AATANAMO. MANZANILLO, CUBA 


PORT NATAL. 


mproved facilities for quick despatch are now 


offeret at this Port 
The inner harbour is accessible to vessels of 


“720 draught at all hours. 

ort equipment includes three powerful 
e..., ~ oat ina graving dock, with a net lifting 
wer of 8,500 tons, floating werkshop of large 
ensions, hydraulic cranes of a lifting capacity 
ranging from 30 cwt. to 50 tons, 20-ton sheers and 
extensive system of closed sheds furnished witb 

Hydraulic Cranes and lighted by Electricity. 


AGENT-GENERAL FOR NATAL: 
26 Victoria St., Westminster,London, S.W ,Engiand 


“CINZANO” 


THE BEST ITALIAN VERMOUTH 
F. CINZANO Y CIA., Turin, Italy 


FRANCISCO ARMENDAIZ, Sucesores, 


Apartado No. 37, Monterey, N. L., México, 


Sugar and Alcohol Manufacturers 


Dealers in Goat and hid Skins and Hides. 


GERHARD & HEY 


GENERAL FORWARDING AND SHIPPING AGENTS 


LEIPZIG BERLIN HAMBURG 
LUBECK LONDON NEW YORK 




















STETTIN EYDTKUHNEN PROSTKEN 
PODWOLOCZYSKA 


FRANKFURT 0O/M. 
THORN SKALMIERZYCE 


Representatives of 


C. HOLCK Y Cl 


-FEDERICO G. PLATE 








FOREIGN. 
MONTEREY, N. L 
MEXICO. 





Established 1881. Apartado No. 1. 





BANKERS AND WHOLESALE DEALERS IN 
GENERAL MERCHANDISE, : 
AGRICULTURAL IMPLEMENTS, MACHINERY 


AND DRUGS. 





-GENERAL COMMISSION 
AND CONSIGNMENT 
Essence de Petit Grain, Tobaccos, Etc. 
ASUNCION, PARAGUAY 


CABLE ADDRESS: “ FRITZ” 





Cable Address:** AGENT” All Offices-~-All Codes. 
BROWN & DUREBALD 
Melbourne, Vict. Fremantle, W. A. 


J- T. BROWN 
Sydney, N. S. W. Wellington, N. Z. 
(Established 26 Years) 

IMPORT AND EXPORT AGENTS AND 
MANUFACTURERS’ REPRESENTATIVES. 


Correspondence invited from firms desirous of business 
relations with the Commonwealth of Australia 
and the Dominion of New Zealand. 





FOUNDED 1844 


Le LAWTON CHILDS & CO., 


AMERICAN BANKERS 
Mercaderes 22 Havana, Cuba 


Do a general banking business and pay special atten. 
tion to collections in Havanna and all parte of the 
island and adjacent Antilles. Principal American 
Correspondent, Nat. Bank of Commerce in New York. 

CORRESPONDENCE SOLICITED. 


COMPANHIA VINICOLA PORTUGUEZA 


Home Office: OPORTO, » PORTUGAL. 


EXPOR TERS OF 


Oporto, Table and Sparkling Wines 


SOLICITED. 








CORRESPONDENCE 
EXPORT EXPORT 
Corks, Straw Envelopes, Bottle Caps 


FACTORIES 
Tilbur 


Address: “GATALONIE” Holland 
PFAFF,PINSCHOF & CO. 


General Merchants, Indeniors, etc. 
MELBOURNE, AUSTRALIA 


LECTRICAL MATERIALS for ened Ae at 
Furnishings, China, Glassware, Carpets and Lino. 
leums, Pianos, Organs, Kapok, Cottons, Silks and all 
— of Eastern, Continental and American Mer- 
chandise. 


COCOA. 


THE BEST BREAKFAST 


Suchard’s 


CHOCOLATE 


HIGHEST HONOURS. 
SUCHARD, S.A. NEUCHATEL (SWITZERLAND) 














Black and Fast forever is hosiery 
dyed with HERMSDORF dye. 


DYEING WORAS: 
Chemnitz and Wittgensdorf, 
GERMANY. 


LOUIS HERMSDORE 





FOREIGN. 


SWALLOW & ARIELL 1. 


MELBOURNE, VicT., AUSTRALIA 


BISCUITS, CAKES, PLUM PUDDINGS 
AXEL A.MALMER 
LISBON, PORTUGAL 


Wines, Fruits ‘and Canned Sardines 


MPOR TER O OF 


Cereals, Codfish, Sugar, Wool and Cotton 


Cable em MALMERA 
Codes used: A B C, 5th Edition 
Meyer's Atlantic Cotton Code 


MANUFACTURER OF 
Vegetable Preserves 


OF ALL KINDS 
Leading Specialty, RED PEPPERS 


FRANCISCO MORENO, cAtanonna, 
CORRESPONDENCE SOLICITED. 


ESTABLISHED 1844. 


H. UPMANN & CO. 


HAVANA, CUBA. 


BANKERS 


Transact a General Banking Business. 


Commission Merchants and Shippers of 
Cigars and Leaf Tobacco. 


DRESDNER BANK 


BERLIN DRESDEN FRANKFORT a.M. LONDON 


Mk. 180,000,000 
** 51,500,000 


Mk, 231,500,000 


THE UNITED STATES BANKING CO., S. A. 


MEXICO CITY, MEXICO. 
































Capital fully paid in - 
Reserve Fund - - 








Capital Stock Paid Up, $2,000,000.00 
Reserve, * - . 6'20,000.00 
Deposits, bad es bead 7,035,900.94 
DIRECTORS AND OFFICERS: 
GEO. I. HAM. President. . SMOOT., 
M. ELSASSER, lat Vice-President. Ww. F. LAYER. 
JOHN T. JUDD, 2nd Vice-President. G. W. JENNINGS 
R. J.DWYER Comisario. . M NEELAND. 
L..C. JUDD, Treasurer. J. L.LONG 


FREDERICO GRIESE 
H. J. MORDEN and G. K. STEWART, Managers. 


RAFFLOER ERBSLOH & CO., 
MANUFACTURERS OF 
Rope and Binder Twine 


HAVANA, CUBA. 
P. O. Box 252. 


ALMADA @®@ CO. 


TRAVASSA DOS REMOLARES, 28-1° 
LiIsSOnN, Portugal. 
wi d Li Cork 
EXPORTERS of Preserved Fish, Eto. 


‘CORRESPONDEN CE SOLICITED. 





Cable Address: ‘‘ Henequen.” 








POR LARRANAGA. 
THESE WORLD FAMOUS CIGARS ARE MADE FROM 


VUELTA ABAJO TOBACCOS 


Factory at HAVANA Established in 1834. 
REPRESENTATIVNS IN ALL COUNTRIES 


S.C. STUBBS & CO, 
General Agents, 


Head Office: 454-456 FLINDERS ST. 
MELBOURNE, VicT., AUSTRALIA. 











‘GERHARD & HEY COMPANY LTD.” 


Cables: GERHARDEY 





Dwyer. 


Cables: STUBBSCO. Code: Western Union Universal 























Code 
IF 


ves 





‘PERS 


HORRA, 
PAIN. 


). 


CO. 
LS 


siness. 


ppers of 
>. 


.NK 


LONDON 
»,000,000 
|,500,000 
1,500,000 


(0., S.A. 
000.00 


000.00 
900.94 
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136 BRANCH OFFICES 
IN THE UNITED STATES 


R.G. DUN & CO. 


ESTABLISHED UN(TED STATES OF AMERICA, 1841 


FIRST FOREIGN OFFICE 
ESTABLISHED 1857 


FOREIGN SERVICE 


Head Office: DUN BUILDING, NEW YORK CITY 





Equipment is the Best Guarantee for Reliable Service 





Detailed reports on important merchants, manufacturers and importers through- 


out the world, as prepared by our foreign branch offices and representatives, are on 
file in our New York Office, Foreign Department. 


Our Managers are selected from our own trained Mercantile Agency Employés. 


Subscription Rates furnished on application to any of our Branch Offices throughout the United Ttates. 








36 & 37 King St., Cheapside, where the 
LONDON OFFICE 
of R. G. DUN & CO. is located. 





Mansion House Chambers, where the 
CAPE TOWN OFFICE 
of R. G. DUN & CO. is located. 











OFFICES ABROAD 


GREAT BRITAIN. 
LONDON, E. C., 36 & 37 —,! i Cheapside 
GLASGOW, 55 West Regent S 
FRANCE. 
La 5 Boulevard Mentmartre. 
8 Place Jules Ferry. 
LILLE, 36 Rue Faidherbe 
BELGIUM. 
ANTWERP, 8 Place de Meir. 
BRUSSELS, 13 Boulevard du Nord. 
GERMANY. 
101-102. 
16. 











1. 


Bank Building. 
Platz, Eingang 


Strasse 46. 
lL 


am Thomasring. 
98-99. 
23 


63. 


HOLLAND. 
AMSTERDAM, Rokin 65-67. 
matics Leuvehaven 5, 


USTRIA-HUNGARY. 
BUDAPEST Pardo utcza 1. 
TRIESTE, Via 8. Nicolo 34. 
Vv TENA’ Vienna, 1, Rotenturmstrasse 27. 
BOHEMIA. 
PRAGUE, Leihamtsgasse 5. 
SWITZERLAND. 
ZURICH, ecg 


BARCELONA, Calle de Bilbao 213, eaq. Fontanella 
MADRID, Calle Atocha 
vor 

LISBON, Rua d’El-Rei, 99, 3-0, 

ITALY. 
MILAN, Via Dante, Angolo via Giulini 6. 

SOUTH AFRICA. 

CAPE TOWN, 23, nh & 29 Mansion House Chambers 


“orca £99" 
Ad ry 3&4 Pert Bank nag es 


JO ration Bui 

PORT ELIZABETH, Guth rts Buildings . Main St 
AUSTRALIA. 

ADELAIDE, Sours Avusrratia, 33 ey ee 3 teeet, 

BRISBANE, QurEnsianp, 189 Queen St 

MELBOURNE, Victoria, ‘60 Queen ar 

SYDNEY, N. 8. a 7 bpheeamnoe St. 


ZEALAND. 
WELLINGTON, "3 Willie St. 
MEXICO. 
MEXICO CITY, Calle de San No.7 
CHIHUAHDA, Calle Aldama 
GUADALAJA Avenida Corona No, 130 N. N 
Et e VII Avenida y Calle 23. 


MONTE REY. Ba Esquina oy phe any oy a. 
TORE EON Calle de Ram 
VERA CRUZ, eee” Moree 0. =" 





BA. 
HAVANA, Cor. Cuba 4 aoe Streets, 
ARGENTINE REPUBLIC. 
BUENOS AIRES, Calle San Martin No, 121. 


CANADIAN OFFICES 


CALGARY, paeere 121 Eighth ees Weat 
HALIFAX. N. 8, 14 Prince Str 
HAMILTON, a ll Hu oa ies South 
ONDON, Onr., Richmond and Kin ao 
MONT REAL, Quz., St. Sacrament § 
OTTAWA, Onrt., Trust Bui uilding, Spee ‘Street 
fac rd vE., 125 St. Peter Str 
T. JOH , 65 Lia = ‘Wiliam Street. 
TORONTO, Ont... 70 Ba Ag bon 
VANCOUVER. B. olsons Bank Chambers 
WINNIPEG, May., Ore Gary ee eet. 














Calle San Martin No. 121, where the 
BUENOS AIRES OFFICE 
of R. G. DUN & CO. is located. 








Calle de San Agustin No. 7, where the 
MEXICO CITY OFFICE 
ot R. G. DUN & CO. is located. 





DUN’S REVIEW (International Review) published monthly in English and Spanish and circulated 


in all countries of the world, isia valuable advertising medium for reaching the foreign buyer in all markets. 
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OUT 


a, PA. 





OF TOWN BANKS. 





ATLANTA, GA. 





Bank of Pittsburgh 


National Association 


a Bank in the United States west of the Alle 
gheny Mountains. EsTABLISHED 1810. 


Capital, $2,400,000.00 — $2,900,000.00 
Assets, $23,000,000.00 


_ OFFICERS: 
AW, 


WIL80 
Jeseph R. Pauli. Vice. Pres. W. F. Bickel, Cashier. 
J. M. Russell, lst Asst.Cas. J. D. Ayres, Aast. Cas 
Geo. F. Wright, Auditor. 


(OLUMBIA 
NATIONAL 
BANK 


OF PITTSBURGH 


Capital, - $600,000 
Surplus, - $1,200,000 


WISCONSIN NAT'L BANK 


Capital - . $2,000,000 
Surplus - - $1,000,000 
SEND US YOUR COLLECTIONS. 
BOSTON, MASS. 


BOSTON SAFE DEPOSIT 
anD TRUST COMPANY 


BOSTON, MASS. 


Presiden 














Capital . 
Surplus (Earned ) 


$3,000,000 
2,000,000 


Transacts a General Trust and Banking Busines 


THE FIRST NATIONAL BANK 


OF BOSTON. 
CAPITAL, . . = $2,000,000 
SURPLUS and PROFITS, $3,000,000 
DEPOSITS, - = $55,000,000 

DANIEL G, WING, President. 
JOHN W. WEEKS, Vice-President. 
GEO. G. MCCAUSLAND, Vice-President. 
CLIFTON H. DWINNELL, Vice-President. 


DOWNIE D. MUIR, Vice-President. 
FREDERIC H. Cc URTISS, A! ‘ashier. 


JERSEY CITY, N. J. 


-FIRST NATIONAL BANK 
| OF JERSEY CITY, N. J. 
DESIGNATED DEPOSITQRY OF THE UNITED STATES 


Capital, > $400,000 
Surplus and Profits, $1, 199, 850. 25 





OFFICERS: 
GEO. T. —_ ‘President. 


.-- Vice-President 
Cashier 


ROBERT E. JENNINGS. . 
EDWARD I. EDWARDS 


CINCINNATI, 0. 
The First National Bank of Cincinnati 


CAPITAL AND SURPLUS 
Six Million Six Hundred Thousand Dollars. 


Safe Deposit Boxes on Bank Floor. 
FOREIGN DEPARTMENT 
Letters of Credit and Travelers’ Checks for Travel 
ie Foreign Lands. 
Steamship passage tickets; reservations made on 
all lines for future sailings. 
Cincinnati Agency for Thos. Cook & Son’s Tours 





FIFTH-THIRD NATIONAL BANK | 


CINCINNATI, O. 
$2,700,000 
1,300,000 
14,000,000 
Correspondence Invited. 
SEND US YOUR COLLECTIONS. 


Capital, - - 
Surplus, - 
Deposits, - . 





TLANTA NATIONAL BANK, 


ATLANTA, GA. 


Capital, . - . . - $500,000.00 
Surplus and Profits, a = . 546.671.77 
OFFICERS DIRECTORS: 

C. E. Currier, President. |C.E.Currier J.J.Spalding 
H. T. Inman, Vice-Pres. _H.T.Inman 8. M. Inman 
G.R. Donovan, Cashier.|/F. E. Block A. R. Swann 

J 8. Floyd, Asst. Cashier.) W. F. Winecoff 
Accounts of Banks, Merchants, Corporations and 
Individuals Solicited. Cemnapantenes Invited. 


BUFFALO, W. Y. 


ESTABLISHED 1856 


Manufacturers & Traders National Bank 


BUFFALO, N. Y. 
CAPITAL, $1,000,000 SURPLUS, $1,000,000 
PROFITS, 450,000 RESOURCES, 15,000,000 
ROBERT L. FRYER, Presiden 


FRANKLIN D. LOCKE mvVice. President 
HARRY T, RAMSDELL, Cashier 


SAMUEL ELLIS, Assistant Cashier 
HENRY W. ROOT, Assistant Cashier 
WALTER ASPINWALL, Assistant Cashier 


INDIANAPOLIS, IND. 


MERCHANTS NATIONAL BANK 


INDIANAPOLIS, INDIANA. 
Capital . . - «+ $1,000,000 
Surplus and Profits (Earned) 900,000 
O.N. Frenzel, J. P. Frenzel O. F. Frenzel, 
President. Vice-President. Cashi 
Fred. Fahniey, J. P. Frenzel, Jr., 
2nd Vice-President. Ass't Cashier. 


Superior h nonapeniny for handling collections and cash 
s on Indianapolis and Indiana. 




















er. 





LOUISVILLE, KY. 
OLDEST NATIONAL BANK IN THE SOUTH 


The First National Bank of Louisville, Ky. 


CAPITAL, $500 000 
SURPLUS, 200,000 





JAS. B. BROWN, President. 


Solicits Accounts of Banks, Bankers, Corporations, 
Merchants and Individuals, 


ST. LOUIS, MO. 


MECHANICS-AMERICAN NATL BANK 


ST. LOvuiIs. 
Capital $2,000,000. Surplus $2,500,000 


WALKER HILL, President. 
H. P. Hilliard, Vice-Prea’t. J. 8. Calfee, Asst. Cash. 
Jackson Johnson, Vice-Pres’t. J. A. Berninghaus, Asst. Cash 
Ephron Catlin, Vice-Pres’t. G. M. Trumbo, Asst. Cash. 
L A. Battaile Cashier. C. L. Allen, Asst. Cash. 








FINANCIAL. 


Brown Brothers & Co. 


PHILA. NEW YORK. BOSTON. 
Alex. Brown & Sons, Baltimore, 
CONNECTED BY PRIVATE WIRES. 


Members New York, Philadelphia, Boston and 
Baltimore Stock Exchanges. 





Buy and sell al! first-clasa Invest- 
ment Securities on commission. Investment 
Receive accounts of Banks, Bankers, st; 
Corporations, Firms and Individuals, Necurities. 
en favorable terms Collect drafts drawn abroad on 
all points in the United States and Canada, and drafte 


drawn in the United States on foreign countries, 


CERTIFI. 





including South Africa. 
INTERNATIONAL CHEQUES, 
CATES OF DEPOSIT. 
Letters Buy and sell Bills of Exchange and 
f make cable transfers on all pointe. 
0 . Issue Commercial and Travelers’ Credits 
Credit. available in all parts of the world. 
Brown, Shipley & Co., London. 
Manufacturers Commercial Company 
CAPITAL $1,000,000 

To Responsible Producers and Merchants of Staple 
Merchandise affords special banking facilities. 

To Institutions and Private Investors offers Short 
Time Collateral Trust Notes secured by the oldest, 
safest and most liquid form of banking collateral. In 
eight years we have paid at maturity nearly Forty 
Million Dollars short time loans. 


MANUFACTURERS COMMERCIAL COMPANY 
299 Broadway, New York. 


BERTRON, GRISCOM 
& JENHS, 


40 WALL STREET LAND TITLE BUILDING 
NEW YORK PHILADELPHIA 


BANKERS 


INVESTMENT SECURITIES 








SPECIAL NOTICES. 


LEASE SHOW THIS ADVERTISEMENT 
to your bookkeeper or accountant, as there 
are several important features he should know 
about the MANN YALE LOCK LEDGER 
which would interest him. It is the only loose- 
leaf ledger which prevents handling of the 
leaves except by the person supposed to—there 
can be no manipulation whatever. 














SPECIAL NOTICES. 


BARROW, WADE, GUTHRIE & C6. 


CERTIFIED PUBLIC ACCOUNTANTS 
Broad Exchange Bidg., 25 Broad Street 
NEW YORK 

CHICAGO SAN FRANCISCO 
Monadnock Block Alaska Commercial Bidg 
NEW ORLEANS, Hibernia Bank Bidg. 


LONDON, ENGLAND, 18 St. Swithin’s Lane, E. C. 
Cable, “ Adorjest.”’ 


HOYNE, O'CONNOR, HOYNE & IRWIN 


ATTORNEYS & COUNSELORS 


THOMAS M.HOYNE Chicago Stock Exchang: 
JOHN O'CONNOR 


HARRY D. IRWIN Building 
108 LA SALLE STREET, CHICAGO 
Suite 1007 











OVID B. JAMESON FREDERICK A. JOSS LINN D. HAY 


JAMESON, JOSS & HAY 


ATTORNEYS AND COUNSELLORS AT LAW 
SUITE 406 AMERICAN CENTRAL LIFE BLDG- 
INDIANAPOLIS, IND. 








William Mann Company — 
and Filing Devices. 
New YORK STORE, 105 CHAMBERS STREET 
OFFICES: 


Further details contained in a booklet which 
we shall be glad to send. 
Blank Books, Stationery, Printing, Lithographing, 
Copying Books and Papers, Loose 
529 MARKET STREET 
PHILADELPHIA 
Beatty, Blackstock, Fasken & Chadwick 
BARRISTERS, SOLICITORS, NOTARIES ETC. 
BANK OF TORONTO, Cor. Wellington & Church Sts. 
TORONTO, CANADA. 


ee, 


PITT & SCOTT, Ltd. 


Foreign Express Forwarders to all 
Parts Abroad, 


39 Broadway, New York, 
AND AT 
ALL IMPORTANT POINTS ABROAD. 








INSURANCE. 


(GIBSON & WESSON, 
INSURANCE AGENTS & BROKERS. 


57 & 59 WILLIAM STREET, 
NEW YORK 





188 Milk St., Boston, — 


a 


4 


CORRESPONDENCE SOLICITED. || 
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